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thc intunlauaa between companies is the result of halding companies
,mﬂngianumwweimtms These companies
- exchange and buy shares. Therefors interlocicing directorships is a
- secendary process bullt by the majer growps buying more investment ;
in other cmapanies. m:oeammlyatﬁwcorporatelwul On the

 from the Landon and Sydney offices is not so feasible. The local
diversity of problems compell the foreign owners to leave a large
meagure of diseretion to local directors and foreign directors dmdciled
in Malayas. The other gemeral pattern is that as the companies grow :
bigpr mmluimdnalymtodmths Boardof Directox-s.

1 Jcint durd'xoldings are those shareholdings regist.ered xmder o
' more than ene name. There are 3 types of jJoint-holdings:s-
(&) between two individuals, (b) between an individual anl a
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