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FSMP :- Summary of Recommendations

Chapter 3: Banking Sector

Develop industry-wide benchmarks to drive performance improvement in domestic
banking institutions

Improve awareness of best practices and conduct focused training

Enhance credit skills and monitor the requirement for accreditation of credit officers and
managers

Remove restrictions on salaries and staff mobility in banking industry

Uplift restriction on employment of expatriates

Set up board committees to further improve corporate governance

Allow group rationalisation and facilitate the operation of one-stop financial centre
Encourage strategic alliances

Streamline the regulation of discount houses and merchant banks to level the playing
field

Encourage mergers between merchant banks and stockbroking companies or discount
houses of the same group to create full-fledged investment banks

Encourage ownership of banking institutions by institutional investors

Encourage outsourcing of non-core functions

Require management of banking institutions to give greater attention to the
development of ICT

Encourage the development of new delivery channels

Adopt ‘what is not prohibited is allowed' regulatory philosophy and phase out product
pre-approval requirement

3.15.1: Replace product pre-approval requirements with a simple new product notification

process

3.15.2: Outline guidelines for all applications for regulatory exemptions

Deregulate pricing and rules of association on rates, fees and charges gradually
Mandate all banking institutions to be rated

Encourage competition and participation of banking institutions in areas currently served
by fringe institutions

Facilitate the development of a conducive tax regime

Merge the associations of banks, merchant banks and finance companies into a single
association

Continue implementing risk-based supervision with more focused supervisory attention
for weak institutions

Refine calculation of risk weightings for the purpose of capital adequacy calculations
Implement a system of incremental enforcement action

Implement a transparent and clearly structured early warning system and set of prompt
corrective measures for weak banking institutions

Enhance surveillance of the financial sector through the use of modern technology
Develop comprehensive framework for consolidated supervision of financial
conglomerates

Increase efficiency and competition in the payments system

Allow market forces to shape developments in the payments system while BNM

- assumes the role of regulator

Allow incumbent foreign banks to set up shared ATM network
Allow use of electronic communication networks and electronic trading platform

? §oyr@e : Extracted from Financial Sector Master Plan (20011),
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3.31: Introduce an expanded credit guarantee scheme

3.32: Require provision of advisory services on financial planning and management to SMIs
and small borrowers

3.33: Allow banking institutions to rationalise their branch network and relocate branches,
subject to certain conditions

3.34: Initiate an active and structured consumer education programme

3.35: Increase product-specific and institutional transparency and move towards full
disclosure

3.36: Encourage consumers to pursue formal administrative and legal redress

3.37: Expand the operations of Banking Mediation Bureau to cover full range of retail banking-
related consumer complaints

3.38: Implement anti-trust regulation

3.39: Establish a deposit insurance fund

Chapter 4: Insurance Sector

4.1. Remove restrictions on outsourcing

4.2: Allow all players in the market to operate via the internet

4.3: Promote incentives for the growth of bancassurance

4.4. Remove the ‘file-and-use' system for life insurance products in the long term

4.5: Open up the pension industry to insurers

4.6: Uplift restrictions on employment of expatriates

4.7. Remove restrictions on opening branches

4.8. Allow insurers to distribute other personal financial service products

4.9: Introduce independent financial advisers

4.10: Introduce reinsurance quota regulations

4.11: Remove voluntary cessions to Malaysian National Reinsurance Berhad

4.12: Allow qualified players to sell takaful products

4.13: Remove caps on operating expenses

4.14: Encourage commission disclosure

4.15: Deregulate pricing of general insurance products

4.16: Increase the statutory minimum paid-up capital of insurers

4.17: Strengthen ‘fit and proper’ regulations for board members and senior management

4.18: Encourage the introduction of performance incentives and evaluation processes

4.19: Raise the entry requirements for the agency force

4.20: Introduce additional compulsory exams as part of continuing education programmes for
agents '

4.21: Further strengthen performance-based supervision

4.22: Ensure effective enforcement of regulations

4.23: Establish prudential risk management standards

4.24: Remove investment restrictions

4.25: Expand the role of the existing ombudsiman

4.26: Introduce 'best-advice’ regulations

4.27: Strengthen regulations on unfair trade practices

4.28: Allow new insurance licences for innovative players

| 4.28: Allow financial and non-financial Institutions to buy direct insurers

1/4.30: Open up the reinsurance industry fully to foreign competition

- |'481: Increase caps on foreign equity

Source : Extracted from Financial Seetor Mastsr Plans(200 1% 121
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Chapter 5: Islamic Banking and Takaful

5.1: Introduce a benchmarking programme

5.2: Enhance knowledge and expertise

5.3: Build strong management teams

5.4: Grantincentives to structure Islamic private debt securities
5.5: Increase the number of Islamic banks to stimulate competition
5.6. Increase the number of takaful operators

5.7: Deepen the Islamic financial market

5.8: Strengthen the regulatory framework for Islamic banking
5.9: Improve the regulatory framework for takaful

5.10: Establish an effective legal structure

5.11: Create a favourable tax regime

Chapter 6: Development Financial Institutions

6.1: Define clearly the strategic focus and role of the DFls

6.2: Enhance institutional capacities and operational structure

6.3: Enhance performance measurement

6.4: Introduce a systematic framework for sourcing funds

6.5 Continue Government's support to the DFls

6.6: Strengthen corporate governance

6.7: Establish a legislative framework to provide for regulation and supervision of DFls

6.8: Establish a single Regulatory and Supervisory Authority to strengthen the supervision of
DFls

Chapter 7: Alternative Modes of Financing
7.1: Establish a ‘one-stop' centre for VC
7.2: Establish a RM500 million VC Fund
7.3: Introduce further tax incentives for the VC industry
7.4: Liberalise the MESDAQ listing requirements
7.5: Establish Islamic VC funds
7.6: Increase the sources of financing to the VC industry
7.7: Enhance the promotion of VC investment opportunities in Malaysia
7.8: Provide training to VC professionals
7.9: Increase the awareness of Malaysians regarding the roles and significance of business
angels
7.10: Establish more business angel clubs and networks
7.11: Establish more matching services
7.12: Establish technology appraisal centres in promoted high technology sectors
7.13: Establish a one-stop agriculture research and development centre as well as a
comprehensive and integrated Information database
7.14 Develop structured and systematic training programme for borrowers
7.15 Establish a rigk-distribution mechanism that will reduce the risks to the financial
| institutions and at the same time, reduce borrowing costs through a guarantee and
‘ insurance protection scheme '
7.16.1 Establish an agency to provide guarantees
7.16.2 Diversify insurance protection schemes
7.16 Provide subsidies to the agriculture industry
| 7.17_Grant tax exemptions

 Source : Extracted from Financis! Sector Mastet Blan (200}).

122



Appendix A

Chapter 8: Labuan International Offshore Financial Centre
8.1: Develop an active International Offshore Financial Centre for Malaysia

8.2: Review existing rules and regulations to facilitate expansion in the scope of core
businesses

8.3: Adopt a consultative and market driven approach to create a conducive tax and business
environment

8.4: Benchmark against the best to maintain the low-cost operating environment

8.5: Establish a well-balanced regulatory policy and supervisory framework

8.6. Strengthen Islamic banking and finance as well as Islamic insurance (takaful)

8.7. Enchance the Labuan International Financial Exchange (LFX)

8.8: Enchance the e-commerce gateway (ECG)

8.9: Maximise potentials of Labuan IOFC by developing other complementing economic
measures
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\ppendix B : CMP - Sequencing of Recommendations

SEQUENCING OF RECOMMENDATIONS

rhe phasing for the implementation of recommendations in the various segments of the
market is set out helow.

Market Institutions

“ Phase | Phase 2 Plase 3

A single Malayston exchanye should ba established

through the consolidation of all existing exchanges by

2002

2 MESDAQ should be merged with KLSE as part of the
exthange consolidation process

} The Malayslan exchange should demutualise and list on

the stock matkzt by 2003

d Tha Malayslan exchange should implement a programme to enhance Ils value reccgnluon bolh
domestically and mlernullnnally

5 rhe Maloystan ex(hangc should pursue approprlalt strategic alliances intarnatlonally

0 ‘ A common trading

platfonn acruss ofl
exchange-traded
praducts should
Lig astoblished
fallowing
exchange
consalidation

] An Inteyrated
clearance amd
settlemeant system
for all exchange:
traded products
should be
established

] slngle clearance aml seulemenl lmmuuon lor all
exnhange traded products should l)c cmu\erl by 2002
) The money
setifeiment system
should be ditectly
linked with the
capital market
trating and

clearing systems

10 Tha settlement cycle should be illmtencd to T +3 In line
with International best practice

o re—— - - i 1 o e 2

i A global deposhory ascount far each investor will he

eslahllshod In lhe untral duposnory

) ‘rhe SCANS cleanng fea wlll be mduwd from 0. 05% tu
0.01% with effect from 1 July 2008, suliject to a
niaximum of RM200 par condiact

14 Tha SCORE fee will be reduced In two stages 1o ;

0.005% and 0.0025% with effact from t September 2000

aml 1 July 2001 respectivaly. Subsequcmly. SCORE foes

L will be reviewad further

Source : Extracted from Capital Market Master Plan (2001). | j24
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The SC levy will be reduced ta 0 015% from the present
0 02" with effect fram 1 July 2001

Stamp duty should be capped at RMINO per conteart fon alt tiades on the
KESE and be Tadbwer consideted Tor eventual removal

Administrative procedures and rale strelures in
telation ta portiolio investiments shonbd be stroambhned

in nulm toreduen upm mnn.\i tnste to investonrs

Equity Marlket

20
21
22.
" 23

24

25

26

28

29

Bhasa 4

A Tull disclasure based framework for the offer and
issuanice of equity securities will be implemented In
?ODI

e Involvement ol mulliple appoving anthorities in
the fune raising process should he funher sationatised

A shiell reqistration scheme lar the fssiancee of equity
secutities wilt be intradueed

The matket for the provision ol couporate atlvisory
services will hn fm llmv tlmr‘(||||.)hlv|

Technological solutions that enhanee the efficiency of the fund taising process will e identified
and Implemont@d

lnmlth of IIsllnqi in thn Mnlnysiun eqinly m.nkel W|Il hp gradually wm!mmd
to InrludP listings of lnmlqn mnummm
The introduction of Exchange Traded Funds will he
allowed

Cnnlpu-hnnswo measures 1o enhanee MESDAQ's 10le as
a fund raising centre for high- -qrowth campanies will he
implementoed

The listing of technology ineubators will he allowed
in 2001
The promation and development ol the ventue capital
Indmlly f.hmlld hl‘ conteally eos onddinated
Venture (npim| cnmpanim wnll he qranted exampl
dealer status under the SIA
The establishment of ventine capital busts that can
invest up to 100% in unguoted companies will be
alloweel
The SC will undertake a review of the tax framt\work for
the venture capital industey in collaboration with the
tax authorities, Industry participarids and the central
co- ordlnating ngenty for the intlmtry

30

£l

32

Joint investnent programmes between lhe goverrment
and private sector venture capitalists should he
Inereased to baost private sector participntion In
dishursing government fuids tor seed and-start-up
capital

ot o e T R -

The pmtldpntlon of Inml hmlnmmml Investors in
ventute rnpiml funds should be pmmolm]

— e i — P FRE I S

Greater 1omlgn patticipstion in Hw vr-nlure eanilu]

industry should he allowed :

o . S S T T . e s o=

‘Souyce : Extracted from Capital Market Masw Plan (200 1) _'
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Bond Market

A full disclosure based framework for tha issuance of
covporate bonds wIII be lmplememad
§l A shelf registiation scheme for the issuance of
. carporate bands will he mtroduced
t Hhe mandatory
requirement o
aedit ratings on
wolputate bond
ssues will he
semoved
i A lramework Tor the issuance of asset hacked secuiities
will be introduced
3 The existing taxation framewuik for Special Purpose
Vehides should be clarified to rellect acunomic
substance, and Whe stamp duty and Real Propetty Gams.
Tax on transactions relating to the issaance of assel
biacked secunities should be removed to encourage
assel securitisation
8 Hquldlly in benthmdrk issues slmuld be v.luveloped and
estabhshed
1 A pragiamime to issie M should be encowaged and
promoted with a view to establishing them as the
immediate bendhmark securnities tor the Malaysian hand
mmkel
an Mequlated shmt semng ot MGS and curporalo bon(h
should be allowed
al Mon-financial institutions should be allowed to conduct
the entire scape of mrm aclivitiey
A2 Markels in MGS hnures and oplions should be
esldbllshed
a1 EPF's investmenl requirements shuuld e wwtl to fiee
gy ats "eaptive demand® tor MGS
A Access to tradding on the over the counter inarket
shiould be estended o awider e ol partiopants
ah A phased programme to encourage
international financial institutions and
multinational corporations to issue
ringyi bonds should be considered
i International
tatings for domestic
bond issuance will
fae ailuwvd
al A proyramme lov
the establistunent
ol a centraised
platform for the
tlearing and
settiement of
sted and unlisted
bonds shoukd be
purstied
8 The patticipation of 1atail westors in the corpotate
Lond market will be encouraged through the
mumoluun of the ustahlhlwnmll ol band Iu‘ntl's
44 Ihu tax framework shmlhl he reviowead to om.muauv
t issuance anel fvestment ix delal securlties
st b et e .+ i A T 1 13 L 1+ s o P § g om emEs § S

Spurce : Extracted from Capital Markst Mastex Plan (2001), 126
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Derivatives Market

pliase 4 BhAse 2 bliact 3

Restrictions on the participation of unit trust funds and
closed-end funds in exchange-traded derivatives will be
N deregulated

51 Derivatives funds will be allowed ta he established ancl
offered to investors in 2001

52 Restrictions on the participation of local institutions,
including EPF and insurance companies, in exchange
teaded cimw.mvos shmnl(l he «Imr-qul.nr-d

53 KIONF and (()MMFX shnnld actively puvsun tlw mhmlumnn ol more derivative products
54 hr- process {or (lm inttoduction of new domestic
nxtlmnqe lmdml derlvative ;nmlmts wnll be “llP-’\m”l\Pd

55 Local futures markM intermedliaries will he nllowed to
trade approved international financial derlvative
pm(lurts hy Pnd )001

56 A new category ol Intnnmtmnnl Members with full
derivatives trading and broking rights will be altowed
by 2002

57 Equity ownership requirements of futures broking fivms

will he liberalised to allow loreign majority
ownenhlp by 20()3

58 Fareign Direct Clrmlng Memhm ships wil! be allowed
lo be eslablished within MDCH by 2002

59 The SC will introduce guidelines for lnlvoduclng Brokers
by end-2001

60 The futures broking commission rate will be fully

neqntlable hy 1 lanumy 2002
61 The futures cleating and exchange lmrllng lees will bv
reviewed by 1 lnnuary 2002

62 Hw mmmlsslnn sharinq structure belween futures
brokers and thelr representatives will be fully
noqmiahln in 2002

63 Romqnlwd fnvmqn oxrhm\qm wull be nllowcri 1o place
remate ace oss terminals with Malaysian lutures brokers
In return for reciprocal remole access arrangements
by 2002
64 Requlated short selling and securities borrowing and
lending activities should he reintroduced by 2002

Source : Extracted from Capital Market Magter Plan (2001), 127
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Islamic Capital Market

No

bY
bb
u/
6oy
HY
10
11

12

N

16

a((ively pursued

Efforts Lo introduce more competitive and innovative Islamic financial products and services will be

Efforts to introduce and promote a wider range of Islamic collective investment schemes will be
ldC"ItEIlcd

Investiment restrictions for the Takaful ln(luslry should

be further liberalised to laulitate gieater mobilisation

of Takalul funds mto the l\|dmI( capital market

(:Hons to lnublllse unlapped Islamic assets lhrough securitisation should be pursued

Elforts to crease the pool of Islamic capital market expertise tluough taining and ﬂ(luwlion will
be enhdmed

A smgle Syarlah Advlsury Cuunul should be eslabllshe.d
for the Islanm financial sector

A ladhlanvu Llax .md legjal lramework slmuhl be
established for the Islaml( capital markal

Etforts to develop an appropriale hnan(lul reporling
Iramework lar the Islamic capital market in
cullabomlion with MASB will be pursued

Increased ellorts 1o enhdance the awaieiess ol Muluysla s Bslaimic capital inarket at the domestic and
mlemalmnal Iuvels will be pursued

Sna(cglt .d|hames hetween Malaysia aml otlml Isianm
c.mltal manke(s should bu eatabllshed

The guvemmenl and guvelnmunl relnled entities
should consider issuing Islamic debt secunties in

the glnhdl ln.ukcl

The listing of Malawlon lslmnlc aquny tunds in
international markets should be pursued
Incentives to encourage the entry of foreign
intermetdliaries and professionals with expertise

in Islamic capital market related businesses should
be provided L

Stockbroking Industry

8

Y

8O

7]

8/

single Hcense

Elforts u promote consolidation ol the stockbroking
industry wIII be pursued

A new category of tull-service imermediarles to be
known as Univarsal Brokers wlll Im introtlum(l

Branchlng mstulctlons on stockbroking companles will be deregulated
The scope of capntal matket services thal may be ollmed by stock iroking
companuus will be widenet

Stockbroking companies and their representalives

will be allowed to offar a range ol services under a

s —— ——— it e ca— B SR e ——

Source : Extracted from Capital Market Master Plan (2001).
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R4

85
86
87
88

89

Stockbraking commission 1ates will be liberalised in

two stages:

Stage 1 with effect from 1 September 2000,
connmission rates for all teatdes above RM 100,000 will
be fully negotiable while trades with contract values
of RM 100,000 and below are suhject to a fixed rate
ol 0 75
Stage 2 with eflect from 1 luly 2001, comnvssion tates
will be fully negotiable for all tades, subject to a cap
ol 0 70%

Commission sharing arrangements between tenmisiers
and stockbroking companies will be fully negotiable
in 2002
Foreign oquity patticipation in domestic stockhroking con
liberalised in stages beginning from 2003

Measures to facilitate online trading will be introduced
Efforls to develop a standardised and centralised
back office system for the stockbroking industry will be
facilitated

Efforts to further pramote the use of info
will be facHitated

The scape of activities cartied out by remisiers should
be expanded to a wider range ol value added capital

market services, including financial planning

Investment Management

92

95

Pliass 4

A more market-based appraach to regulation will be
applied to the Investment management Industry
The process for Introducing new investimeint
management products will be streamlinerd

The management af investment [unds should be
further deregulated to allow for greater international
portfolio diversification

supervision, to complement the SC's reyulatory function
EPF's investment guldelines should be liheralised to
allow the adoption of the *prlent person® approah

e e i e e - i | e 1,1 | e

[ e

The 5C will recognise Industry self regulation within the Investment
management industry, subject to appropriate criterin and under strong

wanios will be

rmation technology and e commetce by intermediarics

blidst 3

A unilorm
regulatory
framerwon k
streamlining the
licensing rules for
the investment

management
Incdustry will be
introduced

Source ; Extracted from Capital Market Master Plan (2001).
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Phase 1{ Phase 2 Phase 3

a7

N

o

100

ol

1!

101

10

14

10t

1/

EPF should lurther diversily the management of its
funds by placing oul a greater portion with external
fund managers

The eligibilny rules pertainimg o the EPEHs Members’ vestmient Scheme should be lowered over the
longer tern

Moeasures to Taalitate the development ol o povate penstons industry wall be
actively pursued

The funthee outsaurang of the management of tumds
by wsurane companies should be pramated

Restictions on the management ol funds by Foreign
Fund Management Companies will be hberalised

Foteign ownership requirements will be liberalised ta allow loteign majority
owneiship of uit trust management compdnies from 2003

The SC will exatnune the viability ol implementing an
mvestor compensation programinmie

Further tax mcentives to encourage investinents in
collective mvestment schemes will be examined
Lurther eflorts to promote nvestorns’ awareness of
tanaged hinds mvestment will be undettaken

Tarmg aned professtonal development needs ol the
NMalaysian mvestiment management industry will be
Lacihitated

Ihe development ulb the Tinancal plammng mdusiey
will be facilitated

The turther development of the trust/Zoustodial services
idustry will e promaoted

Corporate Governance

10y

14

(N

1he recommendations containgd in the Report on
Corporate Governance will be elfected in a timely and
anmprehensive mannet

The SC will fusther faclitate cllorts towards enhancing shareholde nghts, especally those of
minotity shatcholders, and broadening aventies far private cidarcement ol these nghts

Minority shareholders' rights in respect of related party
transactions will be further strengthaened

Public listed companies will be required to pravide
appropriate shareholder value disclosures for securities
isstance, restructuring, take-overs and merger exercises
A sel of prinaiples, best practices amd stanelards will be
dueveloped to encourage institutional investor activism
in corporate governance and the promotion of

shat eholder value recognition

The SC will strongly support the ellorts of Badan Pengawas Peimegang Sahain Minoriti Berhad in
momoting sharcholder activisin in Malaysia

The SC will work with relevant industry bishies e
enhancing the guahity sl independence of amditors
ol public hsted companies

Extracted from Capital Market Master Plan (2001).
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115

17

The SC will encourage the improvement of channels
of communication between companies and their
shnmholdms

The SC and KLSF will initiate Iuether measuies to promote

Efforts to hu!hr-r enhanee (Imlmums in mnnl.ﬂ reports

Bldea 2

timely, compichensive and requla
dlssennnatlon of materml ancl relevant mmpany inlunnallon to sharehuldnrs

by public listed companics will he examined

Regulatory Framework

19

120

121

122

123

125

126

128

127

market-based requlation across all segments of the capital

Rr\lnvnnl |demlllnr| matket Imtlumnm wlll hr

established as full front line requlators Lo complement
the SC's rale in the requlation of mpllal mnrkﬁu
Appmpnlmo industry assaciations will he Idenl"lpd and 1
sell- reguimory orqdnisalions to complement the SC's requ

Further effnrts will be pursund to achieve regulatory
parity in the treatrment ol all participants in the capital
n\arknt N\mugh hmrllnnal mquin!inn

futures qulslatlon will be puuued
Measures to slimlnm« market wqmenmuon in respert
ol underwriting, corpaate linance, asset management
and brokerage services will be introduced

Cross market sutveitlance as well as ¢ opetation and
co-ordination between reguiatory authorities should
be enhanced to stiengthen market oversight, and to
ensure the consistoncy and efipetive pursuit of
regulatory objectives and priorities

Measures Lo enhance tegulalony transparency,
accounlablllly anel Independence will be Intlodu(ed

Measures will be mtmduted o enhnnce pmcesses and
capabllnles lor eﬂecllva enfnrcamenl

Measutes will he mken {0 enhance tl\a enlo:wuwnl
copacity of the SC

129

The regulatory framewaik will be enhanced to provide
for appropriate mechanisms for systemic risk
management

Efforts to create a single licensing regime and cumolldnlion of securities and

market

The SC will maintain the existing regulatory structure in mlallnn lo
arranqvnwnh for the rsguhmon of whnlesnle and retail markets

rognised as
latory functions

130

The 5C will develop a regufatary framework for the
implementation of electronic commeice In the
capital market

Source !

i

Extracted from Capltal Market Mpatet Plab @40}).
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The SC will put In place a comprehensive programme that will gradually implement a system of
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The $C will introduce measures Lo improve the assessment
of regulatory cost-effectiveness

A live year review to monitol elfeclivv..ness of regulatory sltuclule and framework wIII be conducled

N A u)mprelwnswe review of the current tax framework
relating to the capltal market should be (druml out

Technology and E-Conunerce

134 Capital market regulation will be technology-neutral and facilitative of innovation
134 Access to the market’s trading infrastructure will be enhanced
116 Regulatory issues relating to the primary market

offering and secondaty matkel trading ol capital

market praducts through electronic means will be

clarified

13/ End-to-end
straight-through
processing in the
Malaysion capital
market should be
achieved, with
appropriate
linkagus with
international
systeimns (o be
facilitated

118 The facilitation of electronic trade settlement tlnough the inteyration of the
technologies of the clearing and settlenent system with the payment system
will be examined

139 The development of online value-atlded services and
innovations such as financial portals and financial hubs
will be facilitated

140 Online trading of units in unit trust lunds will be
puunillﬂd

141 Surveillance and enlurcemenl capalnlllles ol unlme
capllnl mauku aulvilius will l.ue unhumud

142 Training and educauon programmes for mmkel
institutions, market participants aid investors on
the use of technology and e tommeice will be
enhanced

143 International standmds ol secmily. ruliabnllty aml privmy will npply ta la(hlmlogy lnlraslm:turc

Source ; Extracted from Capital Market Master P:lm @001).



Training and Education

L33

15

145

146

1l

1R

149

150

)

L2

Phase 1

Training programmes to create highly skillec and
flexible market prafessionals will he developed

A culture ol continuous featnng and skill enhancement
Professional Education programnies

Skills af regulaten s including tront fine regudators and
soll requlntony anganisations, will e stiengthened

developimeoent

Licansing examinations for capital markel professionals
will he stieamlined

Felucation, teaining and licensing examinations will be

made more accessible

e skilts. knowledge and competencies of Bumipulera
intermedianes will be enhanced

Investor proteetion and education will be Turthes
promoted through awareness programmes

1ogional capital matket Ut

The SC will develnp SIDC as A

FHorts will be made te increase the availabitity of skilled graduates Tor the
capital market through arrangements with universilies in curie ubum

Appendix B

bhass 3

will he encotnaged through Continuing

ainineg centre



