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FOREWORD

f U, merchant bank Plc

of

The collapse o K Barings

was due to a failure internal control.

are that there was a rather severe and dramatic

control systems as they related to the activities
subsidiary company in Singapore.
On Monday, 3rd April 1995, Barings chairman Peter

59, whose family founded the 233-year old merchant bank,

chairman Andrew Tucker resigned.

breakdown

secmingly

Prima facie indications

o f

o f

the

Baring,

and vice

The resignations had been expected since Barings went
bankrupt at !‘he end of February under the weight of hug: looo
in derivatives trading in Asia.

The bank was sold to International Nederiand Group (ING!) foo
a nominal f1 (RM 4), after its Singapcre-based dealer Nick Lesszo

gambled away aszets on derivatives.,



