REFERENCE

Baker, M., & Wurgler, J. (2002). Market Timing and Capital Structure. 57 (1).

Beaver, W., Macnally, M., & Stinson, C. (1997). The information content od earnings
and prices: A simultaneous equations approach. Journal of Accounting and
Economics , 1411-1438.

Berger, P. G., Ofek, E., & Yermack, D. L. (1977). Managerial entrenchment and
capital structure decision. 52 (4), 1411-1438.

Brigham, Eugene, F., Louis, C. G., & Michael, C. E. (1999). Financial Management
Theory and Practices (Vol. Ninth Edition). Fort Worth: The Dryden Press.

Chmelarova, V. (2007). The Hausman test, ans some alternatives, with
heteroskedastic data.

Damodaran, A. (2001). Corporate Finance: Theory and Practice (Second Edition
ed.). New York: John Wiley & Sons, Inc.

Deesomsak, R., Paundy, K., & Pescetto, G. (2004). The determinants of capital
structure: evidence from the Asia Pacific region. Journal of Multinational Financial
Management , 387-405.

Demsetz, H., & Lehn, K. (1985). The structure of corporate ownership: cause and
consequences. 93, 1155-1177.

Fama, F. E., & French, R. K. (1998). Taxes, Financing Decision, and Firm Value. The
Journal of Finance , LIII (3), 819-843.

Flannery, M. (1986). Asymmetric information and risky debt maturity choice. Journal
of Finance , 19-37.

Frank, M., & Goyal, V. (2004). Capital structure decision: Which factors are reliably
important.

Ismail, A. G., & Sanusi, N. A. (2002). Debt, Tax Benefits and Bankcruptcy Costs.
Working Paper in Islamic Economics and Finance .

Jayaraman, S. (2006). Firm value and the tax benefit of Debts.

Jensen, M. (1986). Agency cost of free cash flow, corporate financing and takeovers.
American Economic Review , 323-329.

Jensen, M. C., & Meckling, W. H. (1976). Theory of the firm: mangerial behaviour.
agency costs and ownership structure. 3 (305-360).

Kemsley, Deen, & Nissim, D. (2002). Valuation of the debt tax shield. Joiurnal of
Finance , 2045-2073.

48



McConnell, M. C., & Servaes, H. (1990). Additional Evidence on equity ownership
and corporate value. 27, 595-612.

Miller, M. (1988). The Modigliani-Miller Propositions after Thirty Years. Journal of
Economic Perspective , 2,261-297.

Modigliani, F., & Miller, M. (1958). The cost of capital, corporation finance, and the
theory of investment. American Economic Review , 433-443.

Morck, R. (1988). Management ownership and market valuation. 20, 293-315.

Myers, & Stewart, C. (1984, July 39). The Capital Structure Puzzle. Journal of
Finance , 575-592.

Myers, S. (1977). Determination of corporate borrowing. 3, 799-819.

Pandey, I. M. (2004). Capital structure, profitability and market structure: evidence
from Malaysia. Asia Pacific Journal of Economics & Business .

Petersen, M. (2005). Estimating standard errors in finance panel data sets: comparing
approcahes.

Rajan, R., & Zingales, L. (1995). What do we know about Capital Structure? Some
evidence from International data. Journal of Finance .

Ross, S. (1977). The determination of financial structure: the incentives-signalling
approach. Bell Journal of Economics , 8 (1), 23-40.

Ross, Stephen, A., Randolph, W. W., & Jaffe, J. F. (1993). Corporate Finance.
Ilinois: Irwin.

Sato, M. (2002). Capital structure and investment behaviour of Malaysian firms in the
1990s - a study of corporate governance before the crisis. CEI Working Paper,
Institute of Economic Research , Hitotsubashi University, Japan .

Stiglitz, J. E. (1988). Why financial structure matters. Journal of Economic
Perspectives , 2 (4).

Suhaila, Kila, M., Mahmood, W., & Mansor, W. (2008). Capital structure and firm
characteristic: some evidence from Malaysian companies. MPRA Paper .

Sulong, Z., & Mat Nor, F. (2008). Dividends, ownership structure and board
governance on firm value: empirical evidence from Malaysian listed firms. Malaysian
Accounting REview, 7 (2).

Welch, 1. (2004). Capital structure and stock returns. 712.

49



