
T3

quhf,tr* rrf,
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tn'&tVg t:t'rJC lrt Hrr,lAp* In ii'=gq.;r'(S's tti,: E::tdtt, *t.r"trgi*s.o lg mt'lind

by t,hr, rrbeffi{: {rr=' finF 3-ff"at-aet et*,,g* r rf*t'Jlltc t^lu: i,tdt, fw tJ*

!efrl,16"o* d t&c' dch*,, ln f,liis el*frflcr ll t-t tr{,cilsd ts nnnfiffi

rsxt dmcr*.h: tl* F**rtt, *yera ltri E*:tth"
A* tuflrs@ .ff, ,F+ffiil,s

Eha aha$csForrs fir nsclqft o!*atnod m* of ?lnb nupyrll*

tlm tla,ss mfls sclf'm*l

L T?rs ulnbcrrlon lrr f,tnrd"oe

2. thoMs:tom fntlscmtl

3, &fr *olsanlct lrt ntlrq Frt"E al,stdo Felmng'

1, !hq, tfFglss}iirtjllL ftSf,Fffi. Of t&a tlraol tlu rtrof.oaln

ln ffnfrfttrf, Ctrypl,lll* LFg arqJrr rsEr6e *af t"l* 4rrla lrr lliresrab. tlGr"s

ftFtr affi g uta1aaqlnrr ln L'matmr f.mltdlry; ru htg

n*hr ffi1c6 a5l opmta rr q$$er md aplloet,tra fcr ut d
fef; lo

ilu Es* (Hro durge too tn Pohryr (soo rf$Epc fattfrrfitrs'5ng

To l*.stso d [ds &r * s$Lloet{g md ror*r{"t*tm oartm}r

tu hffi4rbfff,m, ra E|ar*k thtr *t ts
bq*n,*dng ib drnt $netlm of rota$lg md tfroln*Lfg ln

nn'h, ff tr Imrfi{frl in xnffir Pstd' std t&t *trr rs r*wmg

nfiir ftdr r}fn urtmn ffinD t"b sff6 rtn$rr
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a.

3- &e ttoh,qlem,ln,ffhl*r ns{!S g$Snl$q,f.dsqg. ?ho

ahcphocpfrrg ln floarrrnh *llrn *bt"nlnnq! rlr:np of !.hr:Ll' suppr*oa I'ron

rrf rolsgal'.:l*g irr Kur'"la Lu*!pril., .Ip..rL: iri:i F*iruip'1* lR s$rt* c{r{rss t,tiCI

lnbiet' &ent, tfrcS"r' ni;crf,n t,o l]*sL,:r'rrh tr) gill.1. t.h*ir ;;ooda. 'Lho

t*llang"a lrr* tlr* 6*1d*alths fr"::qui*,*;1-;r i:rb't;*.J:'c.d tl:*lr srrp;:.Llw fran

th$ i&cr0 &aurc€*r

S. &e,Upe u* GHtr&r by Slrsr*€Ggffir

tha atrcf,rocp*rr xers t}ro nnln rnacipfunts qf tl€ rholo;aLerrt

grsdltr frcn ttw thrm abwt,:-mrrtJ.rstd tou:ict:r. It ll noceiouaqr for

tb ah,rpboFurt t}nt rush crrldl"t bG otclned ""n vlcr of ttn 15.Eit,€d

6qrfcr0 supply sg rtqutd cnpft,al at thclr dl.spaal.

fabl,o VI ;hse tho d{strtbutl-*n of tho trtrolssiJ.orar crod.ltr

amrg ths rarloc tSpoa of ahop tn Beetrah" It cen bo Dccn thet

the rtrolsffler"r ffi,€d€{ $eerm rprt.h of er'€dtt to tha thopbeFffit

trl B61grr6bn Of ttrat *sm& & ptr od lrsrt bo fmdry rhcprr U ilsf

aqfi, to elfw thq. md ? pr c&t tlr dher gh€F-t'Jrysa' fho YL{c

$rparft;r fn the po.ur*t+"gl oor*urryfrlm of c:'edlt'r by t&o tt*r{otr

iypg of, a}wpr &tqD S*rlBFi fn pryt ettrLbuted to colTe+onffng dl-s,*

nrity !n t}5 reIrrrus ef tnttnarc psr rhsptllpc trsrtaa$od rtd tn

tr srgbdr d Crapr of a*dr typt. thsrr rro rho'pr rfrtsh hsd rto

laHllticr dtlr *rolsratsl ft tln folJodng ronrontt (a) tacL

f srd!$rrsr*fulur1; (U) 3rtf,*raoc f,or i[n*ne:r] frec&r'
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C* ftro Uee otsnodil by }trsLcrmrs

In tunr tln rl qfu*pe's *IGs dcndod e.'ullt tcr *oan of

Ltc rl3:*;* slstdrf,lelr, '}re J:t.tm rts:fit{xt e"nrtlt, r:spne*:.}.}g

l-t-t';{.n: t.tc tffisr}fin s..ris:rr*t g,; ffir,.t t}:.fr rsn{g g*= og&#rt ta}.a fm
,:!t.l'J.Fl,. et:ch ti.ttr,n ?,1, l,- ",irrr*.},i'c*uld, fic*,,,s tg tlir lrsr, ts f!th.

T*bI+ UIT m Fn{IF & at'e*r t** msffi ol' *-e*ll.,s sntffH
l,:y t&c olqbepcut to tl*lr eurto#rri* It ;1"*e cl,ei* tls frdtv**

drsl er*rthetan riss b;.' thn nudcr of drope of $e& t":pe to t&o

cfsdSt fffi sf tl* Brrst#Estr* In {tI} th(' lnttcr $ilAelnst frsp

tln rtu4ploapcertl tfra nrn of $34rffi rcrth el- Fdl.} fU' tho rril*&

of JwEAulf. Pncormobl"r e rubts*lcl edrg gf tho oborp ttn cqlt

lgre bd6 ttn rc*rli d oarlt*r targadoElr It tt nd.tsoal ihqt

tlo ardry d:ap ffa sllsgtlftly t&s bf$ggsf p'uufdgo d c:'odltt

sems*,trg far 6e p ect d ffio td,alr aoffm a}rq; Lt.l For sartt

g,c6m$$ ne*$ Fr o\st, sd SJ pr od t'b tt4. tb ffiry r!'oprp

by vIr"tr3 d tlrtr !E:Er ildff mll thdr lrynrt"w ae nrryllsll

af dfa1 GpoilF ts tts rf:Ja6q.*t dffirt fsr t&n grmt*, fffii-

ocnta6F cg6r{bd.lm ts tho crrpdfifi rtffi af ttn rl.ll4rm. nE

6cldelt}p frdtrrffiflfy Silr{h*.d Urs tlnn Bnn dEncsl plr G13f

bmre sf thr lnr:tf,csl beHtn of ihn tfil"gl*f hn nlto bomrn

d t&rlr a*,trrltJst *l pffiopnrptryl

l_ Ulffrgpf rnr*Ifg p.o.fic t{t l$tort tMt.ouin$n W $: fr*rlfi- ;iT;*fryr a, *hr trfinbl* fr;r unrrr1;n*r
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* 6dtqp*d &m of mryo[y fn lbfnp 1r ano qnrmgod tn

.* rrr.slnr' (8" daln orslr r*bh roqtt ffnb wntt$n6 tlg r'odlt

srgrcu$agr or- ilp illtf of l,uds * tJrngh Xsnl barrb ang tradfng

eryrots, S.lrlnno *n.tomftutr d Ch1nrro nc**Utrr * !p rf,nf.L
tp.offf,il.r* At gh rtslln t&c etqlbbfll$ ef crqd} ir shfrd,c.fy

s16,,;;ffiflr tr * FsalXf t&c rubs$rrc *ro nfinld to bnnrfg t$ril,r

[, f* S. &ll€6b p19; P*bsry ts $sdt*:; Frohlm €f tho ]tsll;r*l
r:ry1 uH frf ffi|, Sili lqFr.?tr



baln** ftrner itp F:t af tf,.rloa:lr-ffi te *rd*'rcrr f<r fq:rrF t&fiS ttry
rxty lC* thc guc&rtll ",n vl, je l t'<'lr* c t:r$t d,:pxrrtfu' ?hla notltt

.L'*i'.t' ffoUr..t:riod ttrn b,rtr:vLryu. nf thc ft*. r-** m.d ltl.s\,'rrrtt fn lkm rqh

sr\ l.trt tlty ton rmr.e ",lrulftd fui yfi",rfrrfif ru: t.h r* qrrlco<1tmt t,1lo.l*

t{;'}i* Lt n r"r.*r1t tts ahcplccTnrTr } r?il n $rcrF o.[' nrstc;rcrn ta

u un tl*y G{q$S s*t} tl*lr prsd.*t'{B rx:'$}i}r}g r:t* i.!;l lrt*ca anrl

frr:r r#m tlrtrgr wr b*:y p'udtne .:rt lm* 6'i*r**
t* *Jrr{F.-m fn ft4$lnc t"m f{Fi: tltrst?tttes t}'c fom of

n.moy:*ly ,{gls at*o rdl-th f*rt"!.eutnr refe$rr}*e to llne{:sh. -'trc

{Lr"tws lrd,j.ca:e t}n Xt* qr dl acltl'a et}ctffid hr t-.t,o ertd.t. rt'r$pan.

itc g'tn ssffrcu af,tfs erdlt bfrs tha 01S,y of lsrdon md tb ertlxs*l

I?rrrn flrqndh tbc rsf,t.otn tnila l$ ttrc dlttr!,htlro oytt'G trtt'lI'

firaltrjr ttrcg ttndr ttc flml EonEUiFrEc
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ffi

Tabl* vttb €a Fnllc 3F t sr &,tryt ts trarulats ,so
ft*ur*a th flm sf e:.odlt in t,hs d-rtrtbr&,!.vo *;ttu, rho

t'l.gurtr Bh* tlrst, thi: :-,:i.&llert so$"octlwly oxbaded mro aredtt

t& the ti' cuai'om a t l*n l,ha3r r**crrired fnrs the r&ola*glefc - a

dlJfersnce af SArJ?t. 'fhjs is bacsrse the :etnllcr ffis ;.aea{

tdib c m.rch rLd*r clrcle .,f, atpts!ilitg tlrna tho t*hol.sx*l€* AIJsr

thOy dL: fsfad tn tlied.r. ,,:.sd.it poll*y, Lhe rnt,ailgl r5gd C:.e*le

sr€ irf {i ffiars of attreeii$c eudew;ru er s*.n*ralg klping
tls v;lJagnrr tn tlma ef Lhsir ne*d* or or€fl rylolti,ng the4

rharsa* ttre x?ralefslnr:en bnl,ng, nsrs c*rrti*ffi , extffdc{ erudtr3

qfitf to ;hopbryarr xfrm ihay' aort"der at ercdttrrffitry and ralf&le.
l{ouno pwrrat rlemrrts rnt,*re{futo raial,b*.rllJegw er"cdlt

ralsblonlhLp than ln retallsr'.*ftobe*16r rel"etl.qrNthr9t. fhlt
asoow*s Frtlot\y fu t}rs dfrprffy nrstt#tod abslrgr

ns t*re Tablo tt appenra thd t$re bar;bCIrr err.{ the rtrb!**.

do*lorr rme thp xrty son*Focctptantr ef *tolslal"sr.rt orsdtt. fh.lt

sir bs sxFlatd by t&e natrir€ of thelr ttqdnr rtrlch trlnlrd
It?tlc or ltc rc1.*[tsns]:1p rt rI[ tflth *rotrsaltrr;. &nt of tb tfc

-rrbUtt a*lcr
mly tns iFtlioiiilbi €Ev? cr"sdit tp thstr cudmeirn, Ihtr qsr$n

cm bE rrylold by ttro fegA Lh* tba nrbb* dael,sr tn BetqGh rdm-

tooL gt ths rfr6 tlre t&o luppl;ytng of sndnf 6eofl.



.-.f ''

& Ti.j'.l);H;

Fr

;ftirfb rlfff nIfrAIIJS tS

& T,*LiJ*l

ml*mn$8.* ssululn
o0tff. gs{i{Aft

IlJ't;tx*.lm cf tt* Cr{d*t Chrrnetr lhtfflttnf
gha ffiii Spnt** hrn3$U In 6{c0mrbr.

I
I

rl,$loPb .f$r TrG OuAt rulh:tld*s

&g5il-&t



4

E.

In thc *mer4J-on of tlr*lr *-'ed.t pollctsr drophecpopr

st tleFs cxsrclxod c cer:tnln degr.oo rlJ dfucr{.alnntlorr ;rs*,i:#
t'tgtroffn{xl ttr g€-rrrrl1} srd in f*vouF *f norFfle}r&rwrr srsh *F

rrrbbgr fsrtwtg nrld ##*r:ir*:stf, #srsei*s. Aeecnt*ng ta tf:* ahemr,.

ko*porr blro ld.ter gxcpury nf c*is,Lc*ff's hme {xt th$ {rvr:1.rsgs eru*

highar +nd ttrgt:,]€,r. l****s ttsrl bl:ie flairexwnn

l'.

L* Lndob?o&ra*r ef, t"he rstalt q.rsrtamru to the e@oepam

l.t mt af thr Fln off,octe uf t.ho lsttert crodlt poltcf* h.ub

fud€bt-a&src bresdg sus\y roctnl ertla Grstr ns eglot ot5.mp goclail

tctatorr md obllgetlon to rhopbopsrt trLth all ltr nttmdnnt

re*trn&* cn the fr#c of buytrqg.

2" h*fnr tfta rtl-la*arr tho foundl tlurolver daqly fn

deb& sts# patrcn*nfug bholr clsdlft4s'sr sluf wd Lhts l€d

f,ncqlent',}y t$ bd fsolin$ an<i qrsnre:sl nbd flmnclgl lo*;ea to

Ut ahephry**.t.

fu Sffi ahopbopom tn &**ctrah W.sisGd t,h* ro* *f tlEtr
ss-t$mr& midd stsp petmrdntns ghdt tho!* *tH t&rr ootrll!,
S pfrf tM$,r dB*br"


