Bibliography

Aabo, T. (2006). The importance of corporate foreign debt in managing
exchange rate exposures in nonfinancial companies. Journal of
European Financial Management, 12(4), pp. 633-649.

Adler, M., & Dumas, B. (1984). Exposure to currency risk: Definition and
measurement. Journal of Financial Management, 13(2), pp. 41-50.

Ali Shah, M. K., Hyder, Z., & Pervaiz, M. K. (2009). Central bank intervention
and exchange rate volatility in Pakistan: An analysis using GARCH-X
model. Applied Journal of Financial Economics, 19, pp. 1497-1508.

Allayannis, G., lhrig, J., & Weston, J. P. (2001). Exchange rate exposure of
firms and workers. Journal of International Money and Finance, 91, pp.
391-395.

Allayannis, G., & Ofek, E. (2001). Exchange rate exposure, hedging, and the
use of Foreign Currency Derivatives. Journal of International Money
and Finance, 20, pp. 273-296.

Bartram, S. M., Brown, G. W., & Fehle, F. R. (2009). International evidence on
financial derivatives usage. Journal of Financial Management, pp 185-
206

Bondar, G. M., & Wong, M. H. F. (2003). Estimating exchange rate exposures:
Issues in model structure. Journal of Financial Management, 32(1), pp.
35-67.

Bridges, T. (1988). Accounting for international operations. The CPA Journal,

58, pp. 77-83.

73



Carter, D., Rogers, D. A., & Simkins, B. J. (2006). Does hedging affect firm
value? Evidence from the US Airline Industry. Journal of Financial
Management, 35, pp. 1-34.

Chen, C. J. P., Cheng, C. S. A., He, J., & Kim, J. (1997). An investigation of
the relationship between international activities and capital structure.
Journal of International Business Studies, 28(3), pp. 563-577.

Chen, C. C., & Raymond, W. S. (2002). Exchange rate variability and the
riskiness of US multinational firms: evidence from the Asian financial
turmoil. Journal of Multinational Financial Management, 12, pp. 411-
428.

Choi, J. J., & Prasad, A. M. (1995). Exchange risk sensitivity and its
determinants: A firm and industry analysis of U.S. multinationals.
Journal of Financial Management, 24, pp. 77-88.

Disyatat, P., & Galati. G. (2007). The effectiveness of foreign exchange
intervention in emerging market countries: Evidence from the Czech
koruna. Journal of International Money and Finance, 26(3), pp. 383-
402.

Elliott, W. B., Huffman, S. P., & Makar, S. D. (2003). Foreign Denominated
Debt and Foreign Currency Derivatives: Complements or substitutes in
hedging currency Risk?” Journal of Multinational Financial
Management, 13, pp. 123-1309.

Flota, C. (2009). The impact of Exchange Rate Movements on Firm Value in
Emerging Markets: The Case of Mexico. A dissertation submitted to the

Graduate School of The University of Texas.

74



Fok, R. C. W., Carolyn, C., & Ming, C. C. (1997). Determinants of corporate
hedging and derivatives: A revisit. Journal of Economics and Business,
49(6), pp. 569-585.

Graham, J. R., & Rogers, D. A. (2002). Do firms hedge in response to tax
incentives? The Journal of Finance, 7, pp. 815-839.

Guay, W., & Kothari, S. P. (2003). How much do firms hedge with derivatives?
Journal of Financial Economics, 70, pp. 423-461.

Guimaraes, R. F., & Karacadag, C. (2004). The empirics of foreign exchange
intervention in emerging market countries: The cases of Mexico and
Turkey. IMF Working Paper.\WP/04/123.

He, J., & Lilian, N. G. (1998). The foreign exchange exposure of Japanese
multinational corporations. The Journal of Finance, 53(2), pp. 733-753.

Heckerman, D. (1972). The exchange risks of foreign operations. The Journal
of Business, 45, pp. 42-48.

Hietala, P. T. (1989). Asset pricing in partially segmented markets: evidence
from the Finnish Market. Journal of Finance, 44, pp. 697-718.

Ibrahim, M. H. (2008). The exchange-rate exposure of sectoral stock returns:
Evidence from Malaysia. International Journal of Economic
Perspectives, 2(2), pp. 64-76.

Jong, A. D., Ligterink, J., & Macrae, V. (2006). A firm-specific analysis of the
exchange-rate exposure of Dutch firms. Journal of International
Financial Management and Accounting, 17(1), pp. 1-28.

Jorion, P. (1990). The exchange-rate exposure of U.S. multinationals. The

Journal of Business, 63(3), pp. 331-345.

75



Kedia, S., & Mozumdar, A. (1998). Foreign Currency Denominated Debt: An
empirical examination. Forthcoming in The Journal of Business, 76, pp.
1-160.

Kiymaz, H. (2003). Estimation of foreign exchange exposure: An emerging
market application. Journal of Multinational Financial Management, 13,
pp. 71-84.

Logue, D. E., & Oldfield, G. S. (1977). Managing foreign assets when foreign
exchange markets are efficient. Journal of Financial Management, pp.
16-22.

Marshall, A. P. (2000). Foreign exchage risk management in UK, USA and
Asia pacific multinational companies. Journal of Multinational Financial
Management, 10, pp. 185-211.

Michaelowa A. (1996). Economic growth in south east Asia and its
consequences for The environment. An Official Report of
Intereconomics, 31, pp. 307-312.

Muhammad, M. Z., Char, A. K., Yasoa, M. R., & Hassan, Z. (2010). Small and
Medium Enterprises (SMEs) competing in the global business
environment: A case of Malaysia. International Business Research, 3,
pp. 66-75.

Nance, D. R., Smith, C. W., & Smithson, C. W. (1993). On the determinants of
corporate hedging. The Journal of Finance, 48, pp. 267-284.

Nguyen, H., & Faff, R. (2003). Can the use of Foreign Currency Derivatives
explain variations in foreign exchange exposure? Evidence from
Australian companies. Journal of Multinational Financial Management,

13, pp. 193-215.

76



Nieh, C. C., Lin, J. B., & Wang, Y. S. (2008). Exchange rate uncertainty and
corporete values: Evidence from Taiwan. Applied Journal of Financial
Economics, 18, pp. 1181-1192.

Rodriguez, R. M. (1979). Measuring and controlling multinationals exchange
risk. Financial Analysts Journal, pp. 49-55.

Sekaran, U. (2002). Research methods for business: A skill bulding approach:
Wiley-India.

Tufano, P. (1996). Who manages risk? An empirical examination of risk
management practices in the gold mining industry. The Journal of
Finance, pp. 1097-1137.

Wang, Z. (2008). Industry hedging level and firm risk management. A thesis
submitted to John Molson School of Business in Concordia University
of Canada. pp. 1-78.

Yi, C. C., & Hui, J. L. (2005). The use of Foreign Currency Derivatives and
Foreign Denominated Debts to reduce exposure to exchange rate
fluctuations. International Journal of Management, 22(4), pp. 598-604.

Zhang, H. (2009). Effect of derivative accounting rules on corporate risk-
management behavior. Journal of Accounting and Economics, 47, pp.

244-264.

77



