References

Agrawal, Pradeep, 1992, “Financial liberalization and Financial Crisis in Developing
Countries”, in National Conference on Economic Globalization, Issues,
Challenges and Responses by Developing Countries, Langkawi, Malaysia,
August.

Akyuz, Yilmaz, 1991, Financial Liberalization in Developing Countries: A New-
Keynesian Approach, UNCTAD no. 36.

and Kotte, D.J., 1991, Financial Policies In Developing Countries,
UNCTAD no. 43.

, 1992, “On Financial Deepening and Efficiency”, UNCTAD No. 43,
February.

, 1993, “Financial Liberalization: The Key Issues” UNCTAD No. 56,
March.

, 2004, M. ing Fi ial Instability and Shocks in a Globalising
World, Public Lecture, Tun Ismail Ali Chair, University Malaya, Kuala Lumpur.

Alba, P., 1999, “Volatility and c ion in a financially Integrated World”, in Asia
Pacific financial Deregulation, Brouwer, Routledge (eds), London.

Arestis, P. and Demetriades, Panicos, 1997, “Financial Development and Economic
Growth: Assessing the Evidence”, The Economic Journal, 107, May, pp. 783 —
799.

Ariff, Mohamed, 1996, “Effects of Financial Liberalization on Four Southeast Asian
Financial Markets, 1973-94”, ASEAN Economic Bulletin, vol. 12 (3), pp. 325-
338.

Ariff, Mohamed, 1991, The Malaysian Economy: Pacific Connections, Oxford
University Press, Singapore.

Awang A. H., 1994, “Financial System”, chapter 5 in Malaysia’s Economy in the
Nineties, Jomo K.S. (eds), Pelanduk Publications.

Aznam, Z., Awang, A.H, Ismail, A., Lim, C.S., and Singh, S., 1994, “Financial Reform
in Malaysia,” Chpt 10 in Atiyas and Hanson (eds), Financial Reform: Theory
and Experience, Cambridge University Press.

Bank Negara Malaysia, 1999, The Central Bank and The Financial System in Malaysia-
A Decade of Change, Bank Negara Malaysia, Kuala Lumpur.

298



Battiato, S., 1993, “Cost-Benefit Analysis and the Theory of Resource Allocation,
chapter 2 in Efficiency in the Public Sector, Williams and Giardina (eds),
Edward Elgar Publishing Co.

Berger, A.N. and H.B. Humphrey, 1992, “M and Efficiency Issues in
Commercial Banking”, in Output Measurement in the Services Sectors, edited
by Z. Griliches. National Bureau of Economic Research Studies in Income and
Wealth, University of Chicago Press, Chicago, vol. 56, pp. 245-79.

Bernanke, Ben, S., 1983, “Non Monetary Effects of the Financial Crisis in The
Propagation of The Great Depression,” American E ic Review, Vol 73, pp.
257-276.

and Blinder, “Is It Money Or Credit Or Both? Or Neither”. American
Economic Review, AEA Papers and Proceedings, 78, pp. 435-445.

Blundell-wignell, and Browne, 1991, Macr ic C of F ial
Liberalization: A Summary Report, Working Paper 0. 98, Department of
Economics and Statistics, OECD, Paris.

Boardman, A., et. al, 1996, Cost Benefit Analysis: Concepts and Practice, Prentice Hall.
Brent, R.J., 1996, Applied Cost Benefit Analysis.

Capoglu, Gokhan, 1991, Prices, Profits and Financial Structures, Edward Elgar
Publishing Co.

Caprio, G., Atiyas, 1., and Hanson, J. (eds), 1994, Financial Reform: Theory and
Experience New York, Cambridge University Press.

Carlos, Diaz-Alejandro, 1985, “Good-bye Fi ial R ion, Hello Fi ial Crash,”
Journal of Development Economics, vol. 19, pp. 1-27

Cheah, K.G., 1994, “Financial Institutions in Malaysia”, Institute of Bankers Malaysia,
Kuala Lumpur.

Chee, Peng Lim, 1992, “Heavy Industrialization: The Malaysian Experience”, in ISIS-
HIID Conference on the Malaysian Economy, Kuala Lumpur, June.

, 1986, Industrial Development: An introduction to the Malaysian Industrial
Master Plan, Pelanduk Publications, Kuala Lumpur.

Chenard, M., and Fischer, K.P., Financial Liberalization Causes Banking System
Fragility, Article downloaded from the net;
http:/econpapers.hhs.se/paper/wpawuwpfi.

Cho, Yoon Je, 1986, “Inefficiencies from Fi ial liberalization in the Absence Well
Functioning Eqmty Markets”, Journal of Money, Credit and Banking, 18, pp.
191-199.

299



, 1988, “The Effect of Financial Liberalization on the Efficiency of Credit
Allocation”, Journal of Development Economics, vol. 29, July, pp. 101-110.

Cole, D.C. and Slade, B.F., 1998, “The Crisis and Financial Sector Reforms”, ASEAN
Economic Bulletin, vol. 15(3), December, pp 338-346.

Colin, Bruce, 1976, Social Cost-Benefit Analysis: A Guide for Country and Project
Economists to the Derivation and Application of Economic and Social
Accounting Prices, World Bank Staff Working Paper no. 239.

Corsetti, Pesenti and Roubini, 1998, “What Caused the Asian Currency and Financial
Crisis?”, A paper presented at the CEPR-World Bank conference on “Financial
Contagion and Market Volatility”, May.

Currie, Lauchlin, 1966, Accelerating Development, MCGraw-Hill series in International
Development, United States.

Curry, S. and Weiss, John, 1993, Project Analysis in Developing Countries, St. Martin
Press, New York.

Demergic-Kunt, Asli, and D iache, 1998, “Fi ial Liberalization and Fi ial
Fragility”, IMF Working Paper, International M y Fund, (Was} n)
June.

Diamond, Douglas and Dybvig, 1983, “Bank runs. Deposit Insurance and Liquidity”
Journal of Political Economics, June, 91, pp 401-19.

Drake, P.J., 1986, “The Development of Equity and Bond Markets in the Pacific
Region”, chpt. 4 in Pacific Growth and Financial Interdependence, Tan,
Augustine and Kapur, Basant; Allen and Unwin (eds).

, 1969, Financial Development in Malaysia and Singapore, Australian
University Press.

Faruggi, Shakil, 1994, Financial Sector Reform in Asian and Latin American Countries,
The World Bank, Washington D. C.

Fong, Chan Onn, 1986, Technological Leap: Malaysian Industry in Transition, Oxford
University Press, Singapore.

, 1989, The Malaysian Economic Chall in the 1990s: Transformation
for Growth, Longman, Singapore Publishers Pte. Ltd.

Fry, Maxwell, 1988, “Money, Interest and Banking in Economic Development”, The
John Hopkins University Press.

Gelb, A.H., 1989, “Financial Policies, Growth, and Efficiency”, World Bank Research
Working Paper no. 202, Washington, D.C. World Bank, June.

George, Darren, 2003, SPSS for Windows 11.0, Pearson Education.

300



Gittinger, J.P., 1972, Economic Analysis of Agricultural Projects, The Johns Hopkins
University Press, London.

Glick, R and Hutchison, 1999, Banking and Currency Crises: How common are Twins?,
Article downloaded from the net ; http://www.sf.frb.org/publications/economics.

Glower, C.J. 1994, Interest Rate deregulation: A Brief Survey of the Policy Issues and
the Asian Experience, Asian Development Bank Occasional Papers no. 9, July.

Goeltom, M.S., 1995, Indonesia’s Financial Liberalization: An Empirical Analysis of
1981-88 Panel Data, Institute of Southeast Asian Studies, Singapore.

Goldsmith, R.W., 1969, Financial Structure and Development, Yale University Press.

Gregogio, Jose and Guidotti, P.E., 1992, “Financial Development and Economic
Growth”, IMF Working Paper, International Monetary Fund, Washington.

Gurley, John and Shaw, 1955, “Financial Aspects of Economic Development”,
American Economic Review, September (4), pp. 515-38.

Hanson and Rocha, 1986, “High Interest rates, Spreads and the costs of Intermediation”,
Industry and Finance Series, vol.18. World Bank.

Johnston, R.B., and C. Pazarbasioglu, 1995, “Linkages Between Financial Variables,
Financial Sector Reform and Economic Growth and Efficiency”, IMF Working
Paper, International Monetary Fund, 1995, Washington D.C.

Jorge, Chan-Lau and Chen, Zhaohui, 1998, “Financial Crisis and Credit Crunch as a
Result of Inefficient Financial Intermediation — with reference to the Asian
Financial Crisis”, IMF Working Paper, International Monetary Fund,
(Washington) August.

Kaminsky, G.L., 1999, and C. M. Reinhart, “The Twin Crises: The Causes of Banking
and Balance-of-Payments Problems,” American Economic Review, 89, June, pp.
473-500.

Khor, Martin, 1998, “Danger on The Road to Financial Liberalization,” The Star, June

King, Robert and Ross Levine, 1993, “Finance and Growth: Schumpeter May Be
Right”, Quarterly Journal of Economics , 108, pp. 717-37.

Knight, Malcolm, 1998, “Developing Countries and the Globalization of Financial
Markets”, IMF Working Paper 98/105, International Monetary Fund,
(Washington DC) July.

Kohli, K.N., 1993, Economic Analysis of Investment Projects, Oxford University Press.

Kuala Lumpur Stock Exch Annual Companies Yearbook, (various issues), Kuala
Lumpur Stock Exchange, Kuala Lumpur.

301



Krugman, Paul, 1998, “What Happened to Asia,” prepared for a conference in Japan,
Jan, Massachusetts: MIT;DISINTER .html@web.Mit.edu

Levin, Richard, 1984, Statistics For Management, Prentice Hall, New Jersey.

Lim, Chong-Yah, 1998, “The Solution to The Asian Currency Crisis,” A paper
presented at An International conference in Nanyang Technological University,
Singapore, February.

Little, LM.D. & Mirrlees, 1974, Project Appraisal and Planning for Developing
Countries, Heinemann Educational Books Ltd. London.

, 1968, Manual of Industrial Project Analysis in Developing Countries,
Vol. IL.

, 1990, Project Appraisal and Planning Twenty Years On, Washington
D.C.

and Tipping, 1972, A Social cost Benefit Analysis of the Kuchai Oil

Palm Estate. Development center of the Organisation For Economic co-
operation and Development, Paris.

Lin, See Yan, 1990, Productivity in the Banking System, 1979-90, Malaysian Journal
of Economic Studies, Vol. XXVII, June.

Lougani, Prakash, and Rush, Mark, “The Effects of Changes in Reserve Requirement
On Investment and GNP,” Journal of Money, Credit, and Banking, (May), vol.
27, No. 2, pp. 511-525.

Malaysia, Seventh Malaysia Plan, 1996, Percetakan Nasional Malaysia, K.L.

McKinnon, Ronald, 1973, “Money and Capital in Economic Development”, The
Brookings Institution, Washington D.C.

Menard, Scott, 2001, Applied Logistic Regression Analysis Sage Publications, London.
MIDA, 1985, Medium and Long Term Industrial Master Plan, Vol. II.

Mishkin, Federic, S., 1978, “The Household Balance Sheet and The Great Depression,”
Journal of Economic History, vol. 38, pp. 919-937.

Mohd Zaini, Abdul Karim, 2001, “Comparative Bank Efficiency Across Select ASEAN
Countries”, Asean Economic Bulletin, December, pp. 289 -304.

Nas, TK., 1996, Cost-Benefit Analysis: Theory and Application, Sage Publications,
USA.

Noland, Marcus, 1998, “The Financial Crisis in Asia”, presented before the House

International Relations committee Subcommittees on Asian & Pacific Affairs
and International Economic Policy and Trade, February.

302



OECD, Manual of Industrial Project Analysis in Developing Countries, vol.I OECD
Development Centre.

Pampel, Fred. C., 2000, Logistic Regression: A Primer, Sage Publications.

Pantalone and Platt, 1987, “Predicting Commercial Bank Failures Since Deregulation,
New England Economic Review, 49, pp. 37-46.

Patrick, Hugh T, 1966, “Financial Development and Economic Growth in
Underdeveloped Countries”, Economic Development and cultural Change,
vol.14, pp. 174 -189.

Pradhan, Mahmud and Dekle Robert, 1997, “Financial Liberalization and Money
Demand In Asean Countries: Implication for Monetary Policy,” IMF Working

Paper, Inter 1 M y Fund (Washington)

and Pill, Huw, 1997, “Financial Liberalization in Africa and Asia,” Finance
and Development, June.

Pyatt, G. and Round, 1984, Improving the Macroeconomic Data Base, A SAM for
Malaysia, World Bank Staff Working Paper No. 646.

Revell, JRS., 1980, “Costs and Margins in Banking: An International Survey”,
Organisation for Economic Cooperation and Development.

Saint-Paul, Gilles, 1992, “Technological Dualism, Incomplete Financial Markets and
Economic Development”, Journal of International Trade and Economic
Development, June, pp. 13-26.

Schumpeter, J., 1911, The Theory of Economic Development, Cambridge, MA.,
University Dress.

Scott, Menard, 2001, Applied Logistic Regression Analysis, Sage Publications.

Shanmugam, Bala, 1988, The Importance of Banks to the Malaysian Corporate Sector,
Working Paper no. 88-3, University of New England.

Shaw, Edward, 1973, “Financial Deepening in Economic Development”, Oxford
University Press, New York.

Sieh, M.L., 1991, “Services in Malaysia: On the threshold of a New Era”, National
Outlook conference, Dec 3-4, Shangri-La Hotel, Kuala Lumpur.

Singh, Ajit, 1997, “Financial Liberalization, Stockmarket and Economic Development”,
The Economic Journal, vol 107, May, pp. 777-782.

1995, “The Stock Market and Industrial Development,” Chpt 4 in Arestis, P
& Chick, V (eds), Finance, Development and Structural change, Edward Elgar,
Vermont, USA.

303



Singh, Sukudhev, 1997, “Financial Deregulation, Interest Rates and the Banking
Industry: The Case of Malaysia”, Ph. D dissertation, Vanderbilt University.

Statistics Department, 1973, The Household Expenditure Survey, Department of
Statistics, Malaysia.

Stiglitz, Joseph, E., 1998, “Bad Private Sector Decisions”, Wall Street Journal, Feb.

, 1992, “Capital Markets and Economic Fluctuations in Capitalist
Economies “, European Economic Review, (36), pp. 269 — 306.

and Weiss, Andrew, 1981, “Credit in Markets With Imperfect
Information,” American Economic Review, vol. 71, pp. 393-410.

and Blinder, Alan, S., 1983, “Money, Credit Constraints and Economic
Activity,” American Economic Review, vol.71, pp. 297-302.

Studart, Rogerio, 1995, Investment Finance in Economic Development, Routledge,
London.

Studenmund, A.H., 2001, Using Econometrics, A Practical Guide, Addison Wesley.

Squire, Lyn and Van der tak, 1975, Economic Analysis of Projects, The John Hopkins
University Press, London.

UNIDO, 1978, Manual for the Preparation of Industrial Feasibility Studies, United
Nations.

Tan, Eu Chye, 1995, “Money Demand, Bank Credit and Real Exchange Rates in a
Small Open Developing Economy: An Econometric Analysis’, PhD thesis,
University of Warwick.

, 1990, “Malaysia’s Export Structure: An Overview”, chpt.5 in
Yokoyama, H. (ed), Malaysian Economy: Policy and Structural Change,
Institute of Developing Economies, Tokyo.

Tan, Tok Shiong, 1994, Shadow Prices for Malaysia with an Extended Semi Input-
Output Method, Ph.D. thesis, University of Bradford.

Thillainathan, R., 1985, “Are Malaysian Bank Lending Rates Too High?” ISIS Issue
Paper, Institute Strategic and International Studies Malaysia.

Thirlwall A. P., 1976, “Financing Economic Development, Macmillan Press, Great
Britain.

Tseng, Wanda and Corker, Robert, 1991, “Financial Liberalization, Money Demand and
Monetary Policy in Asian Countries,” IMF Occasional Paper No.84,
International Monetary Fund, (Washington) July.

Tybout, J.R., 1983, “Credit Rationing and Investment Behavior in a Developing
Country, Review of Economics and Statistics (65), pp. 598-607.

304



UNIDO, 1972, Guideline for Project Evaluation, United Nations, New York.

Veitch, M.D., 1986, National Parameters for Project Appraisal in Malaysia, Vol. 1,
January.

Williamson, J., 1998, and Mahar, M., “A survey of Financial Liberalization”, Essays in
International Finance, no. 211.

Wojnilower, Albert, 1980, “The Central Role of Credit Crunches in Recent Financial
History”, Brookings Papers on Economy Activity, pp. 277-339.

World Bank, 1990, Financial Systems and Development, Policy and Research Series,
The World Bank.

1992, “Financial Services Promote Growth”, Development Brief Number
6, December downloaded from World Bank website

(http://www.worldbank.org).

Yee, Mee Fah, et. al, 1998, Hidden Agenda, Lim Kok Wing Integrated Sdn Bhd,
Petaling Jaya.

Yokoyama, Hisashi, 1990, “An Empirical Study on a Resource Rich Country-
Malaysia: Through Lingk Among Industries” , chpt. 6 in Yokoyama, H.,
(ed), Malaysian Economy: Policy and Structural Change, Institute of Developing
Economies, Tokyo.

Zhuang Juzhong, 2002, Asian Financial Crisis: what Can an early Warning System
Model Tell Us? ERD Working Paper no. 26, Asian Development Bank, October.

305



