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b) Operating expenditure: The fishermen have to
vuy fuel for their engines, repcir their boats and mend their
nets damaged by submerged abandoned fishing stakes and corals
irresvective of their catch. “hen the return from the catch
is insufficient to cover the operating exvenses for a+2ertain
length of time, they have to borrow short-tern loans .

¢) TUrforeseen exvenditure: Occasicnally, the
fishermen have to incur certain unexpected expenditure. This
expenditure arises when a member of their Tamily falls sick
or passes away or they have to replace houcehold utensils or
repair their houses that have been accidentally damaged.

+1 ) _ )
"Some of the fishermen whon T interviewed in

Telok Bahang and Batu Ferrengghi appropriately referr?d to
fishing as a sort of gamble. Everything is so uncertain.

+ZFor this reason, many of the fishermen in Telok
Zahang, Batu Ferrengghi and Tanjong Bungah prefer to w??k
with the capital equipments supplied by the Chinese towkays
because they pay for the operating expenses as‘well. xo.tie
fishermen, this is advantageous because there 1s less risk.
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In the case of a wedding, feasts or "kendury lrahwin"
-re held prior to and after the weddinz becauze it is believed
that wedding ic the hapriest part of 1ife and fhe occasion
1as to be celebrated upon. The first feast or "rendury ienge
~tzr belanijar' is held at the engagenent where, at the

, the revresentatives of the bridegroon-to~be hand over

ngagenent ring and the estimated wedding expenses to the
septatives of the bride-to-be. A second feast or 'kendury
am pmersandingan' is held or the wedding day. Two weeks
, a third feast or Mcendury nencenal" is neld to intro=
e the bride to the friends of trhe bridegroom from other
rzmpongs. The total expenditure for the wedding is between

PN £S04 .‘A&LJ .

<200 and $2,500 depending on the elaborateness but Dr. Tjoa
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+1For this reason, many of the ¢ishermen of Telok
zah prefer to work with
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Zzhang, Batu ferrengghi and Tanjong Bung ‘ 13
the canital equipmencs supplied by the Chinese towkays an¢ in
the East Coast, they prefer to work with the equipments oi the
‘uru selam. They avoid having to purchase these assets by do-
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Institutional Background to

+2See Tjoa Soei Hock: n
~ent in Halayae.

“odern Economic and Social DeveloD:

| s
See 21so R. Firth: Malay Fishermen: 1neil

Peasant Econonmy.



estimates the avercge expenditure
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In the case of irt:
. - ase Pf'a birth, a feast c¢r "kendury berchu-
gor" is held when the hair of the infant is cut its
Thth day t ol +1 £ A voon xS
Lith day to safeguard the mother and child from trouble by

~nosts and devils.

“hen a man passes away, prarvers are held on the
zrd, 7th and 100th day after death to obtain the blessing of
nod for the dead man and ensure that his soul rests rpeace=
£y3lly in heaven. A feast or "kendury arwah' follows éach
praying cerenony. If the ceremcny is not held, it is believed
+hatthe dead man will not go to heaven and that his soul will
ngggt the relatives. The expenditure varies between $10C and
£500.

Sources of Sredit+1

The fisnermen reauire hard cash to meet the above
senditure. rPart of their fin.ncial needs is met out of
eir savings which are likely to be small because of their
« income. A 10% savings on a monthly income of €0 is
st 56 which is just gsufficient to cover for a single medical
rvice. Therefore, they have to sedzloans from external
TICeSe
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a) Friends and relatives: It is unlikely that
friends and relatives have such to lend as they are just as
poor as the fishermen. ievertheless, +his is a very popular
source of obtaining small loans for a very short time.

b) Juru selam: In the East Coast, the juruselam
s a very important source of finance to the fishermen but
his loans are limited to the members of his £ishing syndicate.
Recause of his exceptional ability in detecting f%sh pnysical-
ly by means of his hearing sense, the juru sel§§ is an
acknowledged leader of a fishing syndicate of fishermen
who fish to-gether. The juru celan is often a well-to-co
person-in the £isning village. e owns the boatis and nets of

Ao

¥

+150e Tjoa Soei Hock: Institutional Background

i i Social Deve in Malaya.
to Modern Economic and Social ueve}opment nm{ . yDo .
See R. Firth: valay Fishernen: Theiyr Peasan

Economy.



¢ syndicate and these zget a lion's share of the ¢

rent. The residue is then shared by :

atch, each member getting a 3mallhincome often sufficient
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o maintain themselves and théir families. ./hen the members
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£ gke synﬁlcate are in need of loans, for example, during

1e Dorth Bast Monsoon, the juru s , help
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i atch as
the participants in the
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- Sezlam never fails to hel
m. The practice 3 1 e < . P
. Fhe of the juru selam is very widespread in
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East Coast+l,
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In the West Coast, it is the Chinese Towkays who
perform the function of the juru selam. Thev own the boats
and the gears ard lend these out to the fis%ermen*zj Some-
tinies they fish with them. In times of financial needs, they
give loans to the fisherm n*3, '

¢) Pawnshops*¥: This is an important scurce of
guick financing but loans nmust be cecured by jewellery or
gold ornaments usually, thereby limiting the lcans to those
with security. A high rate of interest is charged on these
loans calculated on a monthly basis.

Alternatively, the valuables can be discounted at
the vewnshops at a great loss in capital value. The fishermen
nornially prefer to get cash from this method as they do not
nave to worry about paying interest as in the finst method.
They do not botber about the bss in capital value very much
2s their need for cash is great and they are optimistic
about the future when they can acquire new valuables out of
savings from good catches. '

In terms of dollars, this is apoor source of
financing because it is unliiely for each fisherman to
own much valuables to obtain large amount of money through
discounting or to act as security. Ctherwise, they will not
be poor at all. But most of the fishermen have a certain
amount of valuables acquired out of savings or given to
them as presents by their perants or through inheritance.
lYiany of the fishermen patronize the pawnshops ior short-term
loans.

& +2Che Samad acknowledges these facts.

+31n the fishing villages I visited in Fenang, I
found the practice of the Chinese;hiaéspread. They lend out
boats and gears and cash to tue fishermen. I understa?d from
Che Laitiff of the Fisheries Department, Fenang, who nas been
involved with the marketing Survey in Perak that there 1s
a similar practice in Perax.

+4€he Samad acknowledges this fact.

B =4 o P
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e) Village shovkeepers: Shopkeepers are always
close touch with the middlemen by selling them 211 kinds
pasic household necessities like focd, fuel, beverases,

yacco, cigarettes, etc. When the fishermen are short of
n, the retailers are willing to allow the fishermen and
iy families to take goods on credit for such operations

re a means to their ends in their retai ling business. The
sranting of credit is a powerful instrunent of sales pronmo-
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tion. The shop that is able to grant generocus credit builds
up valuable goodwill in the fighing village, retains old
customers and attracts new ones.

In Malaya, the supply of loans frem instituticonal
sources like the cooperative credit societies is insignificant
pvecausethese .societies have just been started and loans are
only available to members. Less then 10% of the f/# total
fishing population are members of these societies to datetZ.

+1gpe Samad of the Vooperative Division, Kuala
Tumpur and Choe Laitiff of the Fisheries Depariment, Fenang,
agrée'that middlemen do advance loans to the fishermen and
they also hawe gears and boats to lend out to the fliher?en.
in Penang in the fishing villages 1 visited namely, Telok
hi and Tanjong Bungab, I found such

Bahang, Batu Ferrengg : : ach
practices by the middlemen and the Chinese towkays existing.
e allowance to the

The Chinese towkays give weekly 5§sbistencm‘ e to e
fisnermen using their capital equ1pmentsiv&nese are dedu
from the sales proceeds of the catch monthly.

+ZSee 1962 Annual Statement of ithe Cooperative
Societies of the Federation of valaya.

p—
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th FAC §1V101?§ of the United HWations reported that 70% t
fe of the credit needs of farmers in t ian co % @ e
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re met by non-institutional scurces” slava tb»iw?s
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Y
e I G
2

ike £ :
- . %1' Other11°4§5a rural loans bear certain condi-
cions but loans to the fishernmen are very simvle. There is
, simple. 1 . is
o written contract but mere verbal understanding’ because:
a) a hirh Jevel of illiteracy vrevails among the
fisnermen; B

b} the highly suspicious and conservative fisher-
pen dislike the formalities of having to fill up
forms and put down their egignature or thunb-print;

¢) the mcneylenders are local

i
fishermen well through regul
ship with them.

]

veople who know the
r business relation-

!

The basic condition of loans from the middlemen=
shonkeeper and the Chinese towkays is monopsony in fish
vurchase. Once irdebted, the ficnermen are cbliged to deliver
their daily catches to the middlemen-shopkeeper and Chinese
towzays to whom they are indebted until the debt has been
fully renaid. Part of the sales proceeds go to settle their
cutstanding debtst.

+1See FAO No. 1793: Revort of the Centre on
Inetitution for Agricultural @inancing and Credit in asia
and the Far East.

+2From ny fieldwork, I found the granting of loans
rests on persenal trust in Penang. 1iddlemen and Chinese
towrays give loans onlvy to those fishermen known to tnem
‘ ; 3 ip i yase of fish. In
trrough business relationshiz 1n the purchase ish.
many caces, vhese people are local residents 1n the village.

*3Che Samad agree that this practice exists.

Tprom my fieldwork in Penang, I iound.that such
rractices are present. Fishermen using the capltal_gqulpmen?s
of the Chinese‘towkavs and those jpdebted to the middlerien 1n
Telok Bahanz, Satu Terrenrgni and Tanjong Bgnggh have fo seil
their catch;s to their creditors gntil tre aeofibaig cleared.
But those using borrowed equipmencs have to continu
selling to the Chinese towkayse.

50«
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Loans bear no interest because the taking of

yﬁﬂ-‘*ii & YIETY 1 F - ~ % AR -~ 3 E 3
in ¢1:¥t is considered sinful or harow according to the
Korant!. Though there is no specific intecrest stated,
middlemen~shopkeeper, juru selom and Chinese towkzars do
.-m-——)-—-«

P—
take discguised interest. The standard oractice is by paying
the deblor-fishermen a lower than ¢t vrevailing price

e

:

(that is, the price obtainable by the 'fre e” fishermen fro
: E 1

the middlemen) for the e1vin

the fishermen, that e f fish 1is weA&ued in

such a sray that its weight is less than what it actually is
if weipghed faoirly or by ancther vardstick (Fish is sold by
weight in (he West Coast and the welghing is done by the
middlemer, not the fishermen. In the Zast Coast, fish is sold
in cuantity and not by weight. Often, it isc by a boatful of
fish). Obviously, ti: difference in the price and in the
weight accrues to the benefit of the nmiddleunen, juru selam and

:
Chinese towlkays. In economic terminology, this is equivalent
to disguiced interest or the actual taking of interes t in

an indirect way*e.

‘* 1 > i * * A > o]
See Tjoa Soei Hock: Imstitutioral Background
to Modern Zconomic and Social Development in Halaya.

+2”“n takivwg of disguised interest in the forn
of a lower price offered for the fish and short-weight is
acknowledzed by Che Laidin and Che Sarad of the Cooverative
Division, Kuala Lumpur,and by Che Laififf of tle Fisheries
Dep;rvgent Ln Penan:. Recognition has been civen to the fact
that these fishermen who can sell freely are able to secur
er . price for their fish. In Penang, I fcund the *uk*ng

\J&;Y‘«\ ¥
of .interest present in the fishing v11lages I visited. Short-
i

£3 ishernen wno
bl e T

weight can alsc be given to the fish of those ©

can sell freely. In Penang, at the Sungei Pinang markew, 4
have seen the midélemen exploiting the fishermen of short-
weight by o few methods. (Gne of the commonest methods is
by weighing with 2 vardstick (a Chinese weig ching instrument
for weighing things into katties and tahils) a basket
(heigh* and diameter about 2 feet) of fish with part of the
base of the baset partially resting on the grourd. The
seller fisherman, standing close to the mlddxora with his
attention fixed on the ja”dut&Ck held by the m&ddleman is
unaware that the basket is not ful.y gsuspended in tae eair
at the weighing.

According to Che Samad, the vyardstick is a very
unuvredictable in .strument. I agree with him because it works
on a princinle of z pivot and a block of weight. The heavi-
ness of the block of weight can be manipulzted by the

riddlemen concerned to his advantage.

- v .
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fishing syndicate. 1ihe T

o ecis
constant from year to year. This rate is ducted
from the gress sales proceeds of the fishe.

According to Dr. Tjoa Soel Hock'”, the juru sela
receives ﬁ 10% commission from the dealer to whom he sells
the fish*? and makes a 2007 profit on ihe cost of the capital
equipments by chareging a constant rate of depreciation. Sot
these malze up the dismuised interest. The crew menbers are
bound to follow his decision because bf the loans.

-

+’ISee Tjoa Soei Hogk: Ins

Modern Zconomic and Social Develeopment in Malaya.

Che Samad recognises the existence of this
practice in the Fast Coast.

in my fieldworx in Penang, 1 found that this
condition apnears also in loans from the Chinese towWiays.
The towkays takte the fish tc town for sale and verbally tell
the crew-members the proceeds derived without revealing the
receipt although there is ome. The towlays can take disguised
jnterest by charging a co. mission on tle sales proceeds
and informing the crew-members a false weight for the fish.
According to Che Ibrahim of the Cooverative Department, ren-
ang, this is the reascn why the ¥alay fishermen are digsatis~
fied in Telolt Bahang and why they are SO nappy after the
establishment of the fichermen's cooperative society because
they can examine the receipt for the sale of the catches.

+ 1y ¥ 1 N »
3See Tioa Soei Hock: Instituticnal Background to
Modern Ecoromic and Social Development 1in Hlalayas

+4 . . ) .
Che Samad recognises that this type of practice
among the juru selan in the East Coast exists but he 1is
not sure of the exact percentage as the com.:is55i0De

-6l



Credit involves an advance nledge of the fish
catches. The crucial source of ﬁﬁﬁﬁ?ﬁéﬁiStiC pover enanates
from cutstanding debts and the use of borrowed cavital
equipments. As long as the fishermen are not in debt and are
operating with their own b s and nets, they are free to
sell their catchies to anyone but once they fall into debts
and/or use torrowed eguirnments m the juru selam or the
Chinese towkavs they are ob o zell their catches to
the ones concerned. They are to vay for disguise
interest in the form oflowver ; for %he gagi)zglzgzir
catches in which they have no bargaining power and in the
form of short-weight in winich they are unaware.

Q

w

Ia i &
L4

e

The middlemen, Chinese towkars and the jJjuruselam
takke advantage of the c¢ash needs of the fisnermen by lending
them cash promptly. Because of their financial strength*1,
they can easily provide the fishermen with the necesczary
amount of cash to meet their financial needs and with capi-
tal equipments to those poor fishermen to work with. In the
case of the shovkeepers, they can afford to sell goods tc the
fishermen on credit.

By getting a number of fishermen into debts and/or
by tying them down with the provision c¢f capital equipments,
these people are assured of a limited volume of business*e.
Therefore, it is their policy and at their own interest to
keep the fishermen pepetually in debdt and/or pepetually tied
down to using their eguipments so that they can have a2 firm
hold over the disposal of the fishermen's catches and
business relationship shall be indefinitely maintained. They
attempt to satisfy all the economic needs of the fisnermen
and their families to eusure a certain amount of debt.
Sometimes the fishermen may clear off their debts after a few
lucky catches but they will soon be back to their original
position after they have used up their luck. Fishing is a
very uncertain occupation.

pro

+1As stated earlier, juru selams are often well-to-
do people. Many of the middlemen are rresperous {ish~-curers.
Some of the Chinese towkays are Pprcesperous Jnolesalers in
Penang.

+2In Penang, this is the practice. If fishermen
are free to sell to anyone, then coupetition with other
middlemen, etc. will introduce an elezent of uncertainty
into the business of fish marketing. Therefore, monopsony
is preferred. I am not sugresting that all fishermen are
tied down in one way or another. There are many fishermen
who are free and are operating today on their own.
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Those fishermen who have always been in debt and/
or use borrowed equipments do not find their vnosition

o M s

unbearable because the middlemen, Chinese tow:ays and juru

selan try to satisfy all their reascnzble wishes and fancies.
They get thenselves adapted to such an environment.

Security of Loans

Only loans fromfriends and relatives and
are secured usually by some form cof valuable artic
loans from middlenen, juru selam and Chinese towkay
goods taken on credit from tue shops are unsecured
times. This uninuve feature makes it difficult for modern
financial instituti%na to succeed in the rsranting of credit
in the rural areas’'. For many reasons, there is no risk

of default on unsecured loans.

Firstly, the financiers have a long-standing
intimate %nowledge of the fishermen's ability to repzay and
their relizbility tec do so, They will not lend more than
the fisherzen's ability to repay. They have direct and
indirect ways of recovering their principal through their
main economic activity in fish marketing.

Secondly, there are few middlemen in a fishing
village and whatever their intentions are, the fishermen are
forced to sell their catches to the middlemen. lloromsmistic
power in fish marketing enables the middiemen, etc Lo recover
their loans from the proceeds of the sales. lany of the
fishermen prefer to deal with their varticuler dealer because
they get a fairer price for the fish*2

Thirdly, there are few retailing shops =
fishing village and only regular fishermen-clients are
given credit. Whether they are in debt or not, the fishermen
will still have to zet treir basic goods from their regular
shops.

+1See Tjoa Soei Hock: Imstitutional Background to
Yodern Economic and Social Develoovment in Malaya.

This fact is recognised by Mr. Low Wan Kin of
the Planning and Research Branch of the Fisheries Division,
Ministry of Agriculture and Cooperatives, Kuala Luspur.
+2Thia fact is considered as reasonable by Che
Samad.



+1 3 :
Lastly, the Juru selam knows his debtors thoreughly.

r Y et T N I - P .

They fish to-gether in the sarc iisoing syndicate. They meet

in tég mosque efery rriday. The fjuru selam, as the leader of
¢ = e 3 oy o v . . .

the fishing syndicate, sells the cateh and distributes the

sales proceeds personally to the menbersof his syadicate.

Therefore, theres is no risgk in the recovery of the loans.

In conclusion, unsecured loans bhear little risk
btecause the debtor-fishermen will continue Lo deal with their
financiers. Debtor-fishermen are aware of the fact that thev
have to honour their verbal obliraiions to the full because
it is difficult for them to borrow again in the sanme village
once they have defaulted or failed to honour their obliga-
tions in full or in part®’. Paradoxically, long-iterm relation-
S:1p with a particular financier I

"Tj L2 1)
¥

[§

%

cler, whether middlemen, juru
selar, Chinese tcwiay or shepteever, is to the best interest
of the fishermen because it establishes goodwill, cornfidence

and trustworthiness. Roving fisiiermen are locked upon with
suspicions and distrust. They cannot secure loans easily

and once indebted, they are charged a hircher rate of disguised
interest and an inflated price for the goods they get on
credit.

Disadvantagesof the Present Credit Situation

Firstly, the majority of the financiers are not
interested in the supply of capital to develop the fishing
industry. They are interested in trying to maxinise yrofits.
liost loans are small and for short-term to tide the fisher-
men over 2 financial crisis. The main intention is tie down
the fishernmen. lledium=~terrm loans to allow the fishermen to
purchase motor-engines to nmechanise their crafts, new boats
and better and more efficient gears are not common.

Secondly, there is exploitation of the fishermen
ir various ways. This is the result of the poor bargaining
rosition of the fishermen Gbecause they are tied down by
the loans and/or by the use of borrowed eauipments. The
price offered for the catch is lower than that prevailing
in the free market. In additicn, the fishermen are given
short-weight for their catches, for example, by manipulating
the weigning scale. Neverthzless, the renumeration from
fishing is attractive enoucgh to retain the fishermen in the

- Z

+ . . . . ,
1See Tioa Scei Hockx: Institutionazl Background to
Modern Economic and Socizl Development in lalaya.

-6h-



industry but inadequate to provide for substsa

; ; ntial savings
for investment in better fishing equipments.

¥ - . . .

' The SA?pheepers charge a higher than normal price
for the goc@s‘taﬁen on credit. Sometines, they cheat them
of short-weight for the gzoods. Though the debtor-fishermen
may be aware ofthese malpractices, they have no choice but

to buy on credit at their regular shop that is willing to
give them credit.

In the East Coast, the juru selam has the privilege
of sellin~ the catch secretly without revealing the price at
which it is sold under the conditions of the lcans. It is
a comzon practice for the buyer to give him a 10% commission
orivately for the deal. In the West Coast, the fish is sold
by the Chinese towkays who provide the fisherrmen with the
capital equipments. Exploitation by not revealin- the price
exists. Secondly, the juru selam gives a significant share
of the catches to the use ¢f his boats and nets. Usually, it
is cne-half of the catches in the case of the pulat tangkol*’l.
In the case of other types of gears, the rent to the owner
of these is between one-third =nd one-half*2 of the catches.
The exploitation lies in the fact that the amount charged is
too excessive over what is considered fair and just to cover
the depreciation_of these capital assets and a fair rent for
the use ofthese*?. This unfair rent reduces the size of the

+1See notes on a meeting on 12tk January, 1957
at Kuala Trengganu Rest House to determine the set up ¢f the
Pishermen's Cooperative Societies in the East Coast.

+2See R. Firth: Malay Fishermen: Their Peasant
Econony.

Such practices have been verified by Che Samad
of the Cooperative Division, Ruala Lumpur and Che Laitiff
of the Fisheries Department, Penang.

+3My fieldwork in Penang found this to be true.
In Telok Bahang, the Chinese towkavs provide the fishermen
with one big boat plus engine and one large pukat jerut net
and pay for 2ll the operating expenses like fuel and repairs
to the nets and boats. At the end of each month, the realized
value of the montih's catch is distributed to the fishermen
by the Chinese towkays. The amount available for distribu-
tion is the monthly gross sales proceeds minus all the
expenses paid out ir advance by the Chinses tcwkays ninus
%55 of this net amount. This 45% of the net amount goes to

cont'd
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anount from the gzle

: S oceeds of the catches for distribu-
tion tc the menmbers of the

he fishing syndicate.

Thirdly, the present credit system does not provide

for a strong incentive to the fisherm@ndto increase their
output. Due to poor prices received for their catches and
the exploitation elaborated in vpage 65, the returns from
fishing do not provide an inducen

nore efficient technicues of fis
equipnents to increazse their vroductivi

to extract themselves from debt and their attachment to the
financiers have long been an obstacle to the development cf
the fishing industry.

t to the fishermen to use
hing and belter fishing
ivity. Their irability

Lastly, the present credit system keeps alive the
present unfavourable marketing system. Credit involves an
advance pledge of the catches. This ensures the sunnly of
a certain anmount of fish to the middleren, etc. daily %o
justify their particivation in fish =marketing. Zut in Chapter
L, we found that th- present fish marketins systen is unfav-
ourable Dbecause it is in the hands of the smz2ll middlemen.
The present credit system tends to pepetuate their participa-
tion in fish marketing. The nost serious and difficult

the Chinese towkavs as rent for the use of their capital
equipments. The other 55% is ghared by the fishernmen.

The cost of the boat plus the engine and one puXat
jerut net is about 445,000 and they last for about 8 years.
Therefcre, the depreciation cost for these capital assets
is about 35,600 per arnum. The monthly catch per boat is
worth about %20,000. Therefore, the value of the total
annual catches is $#24C,000. Assuming the operating expenses
like fuel and repairs to be 30% of the gross vzlue:of the
catches, therefore the net value of the annual catches
is $1€8,000. The rent received by the owner of the capital
equipments is tlierefore £75,600 (45% of ret). The devrecia-
tion expense is just 25,500 per annum but the owner takes
£75,600 as rent. Undoubtedly, this is exploitation of the
fishermen. A large proportion of this amount belongs to thenm.

The Chinese towkays cannot lose. Should the sales
proceeds be insufficient to cover the onerating expenses,
the balance will be carried forward to the follewing month
and deducted from the gross sales proceeds of that month.

In the above tyve of fishing, 20-30 fishermen
work together in the pukat Jjerut fishing. _

Facts andfigures for this footnote are taken fronm
my conversation with many fishermen in Telok Bahang.
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obstscle to improve the =—resent fish marketing system is the

pattern of credit. Unless and until the fishermen are no

longer indebted and/or using dorrowed capital equipments,

they will still be tied down to the middlemen, Chinese
towkays and juru selam and the unfavourable cand&ion will
continue to exist.

Thoughthe financier
evil, they nevertheless fulfil il
The fishermen have no other aliternctiv
nmeet their credit recuirenents at anpropriate coﬁthlons and
the absence of such alternzative facilities, midélemen, Jjuru
selan, Chinese towkays and shopkeepers continue tc perform
an essential service. Legislation prohibiting their operations
in the rural areas will do no good. Their removal willnot
solve the fishermen's credit needs. They still need credit.
They need Governmental assistance to be independent of the
financiers. Therefore, there is an urgent need to set up
rural credi* institutions %to taoke over the financing and
credit function from the middlemen, Jjuru selam and Chinese
towkavs and the best institution to deo so will bpe the
fishermen's coonerative credit society.
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