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'ery rittle cf *Elah tyl.s of ors ie
berng s&lort6d€

ai j }igqgt3.Cg" i{aee*t*** asstein* a.r} irem-
uontent of ;bout ylr [c. 6q, thle ere ie tue
so# i. Gssmorl type af, sre alns€ lr: #r*i"gye;.

rrix) $Sf$lt,g* ldaosrita is ths rguast grnde
oro Ef 'tha thn*s. ri hEa ere ir*R sonte:rt sfehut 39F an6 dlF"rn*A,it ae.g be fsu.n* in abuxd,er*oey
li.nen$*s bac t.Xttle v*Ius.

Toaqrs l"l.r ths irc&*ong *xpor*ed from Hi:.layn" to J*pan
na1nly sr,lqm*,tlts. In f*rst tt rE rFinffieult tc, aeri to Jry*:npprt:oii*elly tho sol.e bary*r sf erar i.r.sn*orgp *ae ef urn tnfeec"er
;:rF &t6h rduon:rta has no *narkat et al.l. 0u,rcent Jejis.nea6 Eteels}a#lflser*i*ns plas$'a ths eiideun iren Esatent at exound pgr;..
ha* regulte& in boaefisetj.{.}n in olx$a ri&sra tbG aastb leg,gr{"t1eeexseselrre. tbus 6?6rlr w,irra ia l4airy& tiep *" w*sbl.4g Fletr€o

f,'ho reeson behn8d, J&",..enf e grrefepegss for higb ;;Rad.e sra&s
J'e tbst ?hsy roduse *he soe* of, woltlgg, rblE bau ;itvon rise tapls*ag sf ogan in Hala}rcr. &outrd baneltoettou prsvn te bo ins*fftsX*n*to pro&nce the rerlwired" .par*oat*ry*e *heri hl+.iber per*en*a,6;* ore t,eobt*lnet erd sr.xefl ulth lt in srdor r;o trobieve tbE r€guirsd t;,*n *snt*atcte:td Ln tbe cgntr*o**

9gsir&,#.}",Sj*XLe**aSr* lltgs
&reryb*ut tke e*sxs,l lr*n*ers ie beught oa i&e bae$.E ffiIoag tsre sosr'*;eetc iasa3vlng: &uLk p,urehee** *d sa;*e Gxsspt ia $Exesdi:ti:i$ wben'i'be $rea ei,geg e,r€ oye6d, by tha gtEEl ooepeniou. $n Hale,elgsRtrtrsts *rE uru&er noroel oi"rgr"wst*rggee &eee s*d. ren*se$ e*nuelip_

elrsg$t l"n the q*ae sf, the Lerg*r sLmS. &e i|eeteprr #:in;rry *rrd I,-:***.3.en]*us ttd", fes EgaeS;leghee€ *sxltg*4** q{hgsk ]"asta n f,ew i'.griffg** ffj '*
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sbera s.re trm rdrlsrln& 'sh,r teer"ere is e#ld by celn*r**ts"

Ht-eetlyr aa tha ei{* fr,f eupp}"grp lron sincra ve,n* t€ b€ E*rjF€af e eaxkat fer thel.r $:re$.us? sflns* *hcr-s €r's1 is the rarl{t; a ltpLt*d
ursber nf laep"o I'r'oa mcltlu# oonosrps bnt aqif RussFous mell lrganfnfa6 eos$als*at. &eeefcr*l *t le eepeuttxl th*t tha Elnes &ustffd e {eft$.l*e sqtl*t llar *t lees* * a*.Jor F}epsytlea of tbatr
pra€uo*loa.

ii*ord.lyr Gtt the eld* sf des*d, kqr*r'x €:E& *{;r:*tly **nr*rard
r*bsut b&Ti.&r: {i osntj,nusg* nu-.p1gr" cf thslr F*.H E{r*tesX6rle ef * defi,alte
qu*r.I'lt; la rel,atL*n rri*h th6 d*a*s$ af tlreir Sl*n*e* is festq thix
tres l*d t* negy stcal *tl}e inwlv"lnc thaaeelvee j.a the preduatj.en
ef Lree*€.r* or provi€ln- pth*r f+-:qtl-tttes *c pxndusera euab ea fl.es**
^f ncac-n*A{ *e snaa{ al -, E-{ ^*- a,v- vvEffi T,v-.i{rj E}.Es.sia F-r.lll".-rrEs u*'r8 fJF{:I-l€l"FEo elx 8|16str o€ltElE33€6r
long tsm* bulh buytu# hea e1H6 ;{J.ysn nB€ [e the eat*bliebpeu? CIf
*en*reL terglag orgraxieati*:tE. Fsr exsspler rn sln#l&S,1 ?here celgt6ths Sritish IrEp end $teel. $crpore'*ran (0re) lta, rEhiah hadlee eil
bhe txper*ed tran:*ctr*.

&et en sstrsst bu3"ixg: *u* eeltinfgl Ee{f $r*bleae are larreSsef,.FEr e;r;'epre; thore is alxeg"a &he lraoe*eitg' ts se* *hst the pwaue€sg
hsYe ths {n*est**n qf harx*ur*-ug tbair ssrrtr&,6ta, AE csa?rlrff.ug
Pe'rtles *ra taul be d,5'etnat froa sE6 ansthors th*ra &r-l tr€s tha aeg[ forrsFFesent*tf'sn on thE pert of st least oge of the Fertlar ia elltrsrthe leportin6; or srpqrttag sountry. $Xr**t rapreseatatf,on bp thesteol ntlls le not c.eao beor.uEe thoso aille laport frss * vu"iuty of
oauntsiae @ thE* iir*ot lnrtl.vnent vtll ba beyon& &e oepabtlt"g,aEof cxistlng f,aotlttlee evall*bla in tha i.aport dspsrteeat sf thasaniila. Ia Ec.l*ya; rspras€nteitlsn ic raito bg,. l,he Jepenese ?retj.l&g
SoepaeLes sB bebeif of tbs ateol pilLa.

&lyrry ln ktl'k by mntrsstE orn croeto an a&vpateg:e fer *he
brrgrer or sslls*' Fhare thp ad,vfiiltege lieas boveverp d"opeuae greatly
oa the "rol*tl'vs bargalalry I,Exs* of thE oorltre$tlry pe.rtfecr If, tbEi]owltr$ XE tho sqlE b*ryer cf the seseo&tt;r'e tbsnr *ue ts tte Esceop-
sosriat Jrae*,tfunp tt g5'fl be Eb-.e rE d{**atg t?E stsH testre to e }angerext*Bt. Xn thta reepscts Jr:paa hsa a great*r ad.veatacs *B s, W,ag,eouatr3 f,ar s*;ayaa one bsosusa ln tbie pert of tbe worla, JaBen
1* tbe anly ne$or tnpEx*tng ssuntry *f t$on {rc nhlt* thore e3.c Bsqy
sountrX*e eupplplng that baelo ren x*.terl,al,

T'he Fature of Pr{cag

&o lmyrug sa& selling sf lnsa-grt bf sontrps?r ,give rtrsatp tha f*rrt tbat eltbl,n tb* parisc sf *hs e*ati& ironirsstr wb3-& ts
aesEelSs e i€sFe {b* prj,*e ef tbe lr*a*ere $.a rclat&valy ftxo6, thoprf'oa paid l"s bae*& p$ e grven rato for cvery o& p5 eqai gf l*anso*tent !.n ev,,:ry toA sf, l1:en-,qre. Sbera 16 al"re,y:f e bA$,e Xt'gg-
agatgnt lsvel set fos q?$ry sino to faqllt tets oe}suletlssr s tha,ttb* to*al sslse pe,i6 wlll be oqu*l to the ra.t* fEr rv*ry {,}no per eantof *rouru$ntest aultlplXed bg th* bsptc *ron *cstcat leval af t&atnl.ns. Ecnovere the ara'et lrpn s*ntoat iav,r;I tE agyqr aohlrys*,*
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Is f*ctr Xt i.e xero co-:[*cid*eee lf th* lrq$*eostnat levEl- ln t&e
ri;hlpnont of lronlors in E*irrtly tbe s&&s &e tho basl,s lav,sl gtattd la
th* $Eatr*st;* Fgy **rlatXgl* frw t.h* *grt:*u, upoa ba-elE lrE*-mateat
level ia the erE eXll be exbjgct*d ?* * pea*,lty tf it X* bElEx eS rrfll
angoy * bsuur tf it ie *bevo.'u lfberaf,*ree durlng thc pctto& of t'hc
coatr*.ot, the eu,ttr f"actore uhet o*.8 Yp.rg the prloe of per ton +grce&
up?a a5:e tfa bqnue a.ad" panaStles- Ia athar xur{s; rarl*,tien fren

tb* oqntr+:at lron cont*nt lcvel ia th* sniy faetor thet Htll affcet
thr prloe :re:r ean axp+rted fr'om ':,hs a;i"nee d,tr:rlg the parld sf, tb€
':satr*;a€"

Iaor*e*,:* *nrJ. S**re*.eas cf ;rstrae frsw f,€i,,r fo ycer bomvarl
*ria b* r*f nppragisbla ee.=..iin1trrd€. Ih!.a v*ri*tlea i* besf,s*.]ly {ue te
aha&::a* lr: 'tb** $u;::p3n*6exe*;nd r*la*i*s*hlp b**s€*n tsr:XnJr*n, +xp+rte*e
- -l 

l. ' , *^c- {4."r't*artdi IJta g - i' iIgGV d.E4! s^ ts- Er

i) tka o4$tEq+"*,.qJr e 4topkt'p&t. &lE .iq eee
sf tb6T*Etpre tnnt q*r ef,f,**t tho prlos of lrEp
*r* in the ,snttr*st.* /, I€lr#s ats*killa uaakclts
th+ br:xgr:*.nixg psxex +f x.ag xine ss& ted.s ts
ttr.*pcr: the prfee eff,*rad for lFss-S5t !n e estract.
In fa*t bergrrfuuir€ pfiw€r le pe*tl"y e ftrnotloa ef
tbe eisa *f &e stookpll'op v*lryrltq':r lnvetgel'y *lth
1t.

il) f;Fe.FFnppryn+qtio- -e+vJnf l'oe1t+?P ,99 ;s,Pglc"
}n Hr.ffi*--so bavo a eltuatLEu rhar* tha eeny lren
sletry ooeirsn"lsn 6rs Eonpotlng for tho petrona6e
of & aingla buSrer* Ia f*ot; al*bougb Japan hee
H&[y lrsn s"nd atesl Ell.le buSrlngl of orol oollucl'on
rse$f; bugere have Ead"€ thE aat*et eonepe€Br 8t16.
'lbla Bonqpnontstlc stn*sturE of tbs paskat lE en
le1lortant fector acntrolling the prlot af Seleyea
irsn-€r6. It te e f,ac'ture i*hs3lsnt le Eueh e
uiarket sl&ra*len, th*re X.s *n exsess of arpBl{ere.

trr ) {qpesegg- Iffi&y@o*' .. 9*
tUirl*faa-tc,t-tn*t lrss ef,fect en ;,.rioe 16 tbat 6€8G

of the tren and eteal sll}s ln Jatr'ars ess dlraoilg
lnvelv*d ln tha produgtlqn of *rca:-aee ln Hel,aJra.
Sgr fomlnr; Jola't vsaturen rlth loseJ produoere or
bg worHne the siasu uador oentreotcp fapen*ne
lren ssd steel uilla s3 tbeLr 3lggr€ssatetlvas bav*
sqa6 to r:ontrol pnrt of H*J.ayare Fro&uation af
i"rcn*cls. fbus tbeg have *' s€ry *n the prioe of
9bc Lrom*se u'bieh thaY setl "

1&1.* sert b orpJ'u.lnd latos on trn Fese 13 r f,sotn*ts 5"

?Ir, ***t*i.n y6s*'s tht atEskilrils ln Hai*g*l gea ba appresle"blgr
3b* inetaneqc et the snd of L963r tb€ ete€hplle st€ad' s't erer

tet*} armert e lron*grc f,rsp t$elaye |a thet $$&sc
Iuf.g:e"
?#' ef,



St E*tua+ eq

$.Ithorryb Snp*a brgra lsewera frca EesI mnntr{os sf lths

werldl tbs e*i*f* v;ilua rf th* or.* ta Jap*,nge* Ilcrtc 1l elwEt t&e
ssns no ae€tsr frga sb$'$h aoentrg the 6m €ffissr Ia 3.9643 *ha {i.l*f.
prlaa for lrEg*Era pairl b; tbe ctael ei,lle is $.1.. el ssnt6 far *Varg
loo p*" Eeat of lrsn in everg d:"pr laag *cs oa thc avsr€$G. - ltnrsl
slvsn the tmasport see*e tt ie p*eeibl* t+ *eteEwise ret*:rtrly tr;h*

i"*"b. v*jJ.ue {rf lhe ore fsr al-r$h ain*. HStg?€Se *hs 1,r5. ?\ €€Sta
fer erery ;ies p*g' s*n* +f !i:*a pe.r 4*y ]oag toe !e Ef eg :gaes* s
sG* fir;ur** tkers pr* f*otcrs *hlsh, Ha# aatise das,etlsn frae th"13

pri**"

t ) Iapreellieg iS ghe + . f,apur1?los eff *.;t
;; i a€ ed tylo. &e
lssesr tfue *e*uggt sf, ul*s*ste& iapur&tietr tbe
&igherthe pr3.ae ' fn f** *: r th* qu*xt*' tp *f
impuritieE $.c Eo i*psstpnt thst lf, & sblpa*at
af pr* esn€elxe B$ra thetl e **r?ain xe.rdqxxp
J*;,a* *i;;g r€flrE* ts ag*eFt tE* ahipxen*. * Xa
t* eett;ry *f, tlia aaslarw lcvel"s feilths &tffsreet
lapu:ritles and tbE sxerrnt *odu**abl*p tErY aucb
d,ep*nda an *h^e terna e,f;re*fl upsa ta the osatre'at'

*x ) me $g&*Atse 3}esqeig rb: q9 . &14 alse
riatsm111ss tfls prf 06 for tba lreurora ebtalncd'
'Ths eallsrs'nnarket for tble aooaodtty la Y€rtr
imperfaot sa$ *8 Eush flba plloc rshloh euy eelltr
gete ie €.cpaa&ar*t oa the abiltty ad oan*ttttea
af tha sinag to bn:rgr*ln sitb the hryor. Un{ar
sush efreusEtuaoEg lerg*r prod.uoere trlke the
Es.ateffi Xi"nie; ad Hqtal,e So" I L*{. xhlsh produeex
*rownd 1lt"Stb ef €*t*I, agpert of, l,ren-crs ls
1F63 wf,tl bave a hetter bawr.inlng pnr3,t1oa*

itt } Se .Ffeelqd lilfe of tbo".Si?9r,*. ifre oryoeted
tlfs oFttrC ei$s slao hes {*sss *f,feot on prioa.
Owtng te tbc f,est thet it id HerQ oeawnlsnt to
hlg from a pnrtisulax sf"ne asnt3'nucualyl btrgara
Eig$' oft'ss Elrghtls bora f,evourabla prtoee. xlnoe
xblsh ona only prod.uoo for a liai.ted arrnber ef
Jr6iir$ fgr o;t'snl'Ier slll nat ba attragti'rro ts
h*yaru end, s$ 6i:ln pslS thelr or* only a* a Isuer
pr*s€'

3* t{*t of the pors ixp;rtaa& .i.nprlrltt*a and, tbol.r rssl}so-
ttve p*lata of rejta?l,sn erst t[a - On#, ireenlo * S.5fi", I'iuiphur *
O,firf;l Fh*aphoroue - url0r per ton. Al,tbaugh tirese levsls arc nst
m*{ they *ra th* oncs !eo$t ooanualy u&sd'n

G$-



*"i Xbq. 0?$exeqb4.gqlJeslt{"gF*Pf tbc-SrF. thlr
fr:etqr is ,lulte dlst{ac* frts tha othor three beoeuce
lt dsaa trst &lra*?ly effect th* *'i.f. "*l,ut *blle
th* utht;rs d.tl* 'fh,1e f,r**ter osly ehaug":ae th* f"o.b*
pri.cs ;:e*.d; t$ the rlnere' ;r,th a e€t s.tr.f. valuo
{r:ft*r qonrid*r*tlen l+r:* bsca ;1tv*a *o the raloveat
*bEv* e*n*igeed feetosel, the f"s'b. s*luc Eltl
vlry in en invryrat gaas€F vat& tbe dlEten*e gf
sv+rs6r:e &rt: rep+rt* lhte as13l F€t:& tbet alaog
rEiri*h &T{s a&tJr6r t* Jap.an xtl"t h*ve tb* knaftt
af loxsr trensf*ert ssstg *d thua fisrs ei irls;her
f,n*nbn Fri**. Jn i:€ses* Jsr-i*s1 beeev*.rp *l*heq;h
th€ ;.,16gg1,lrph3ea} ;rireiti.orr sf tba alns le Atlll
lmFnrt;,str i.t h*"* lsgt s$*6 of lta lsflugnsa dr
f .o. b. s+]l:e kor,us€ of tbe 3nCIrea aIry u66 of
eg*aletlgr d*si+ned cr* €arrtrar* Hbish havs ts€@ap*
ijE:u*IY r,*r&rlss& thg gsEt *f low; .tri:RfG oYatr*€g.F
trrxxi'cftat:.*n of rrslt*qr€r

fr*r'*foret ths ve:}us Srer tgn sf irtn*gri
*st:aru&s baels*Ll;r *ln tbe lren oontent of the sr€
Itar}"f but therg &rs aever*3 fe.oters xhlch aay
s*:ri*=* d,iffetent pri*as be*.a6 *ttxsbsd ts cae h{th
the er,€€ ie'sn ountent.

In Xula;'a1 aaEh EtaG eoostdlngly have
a set baslo iron oonteat lcttel" Xbo aottlqg of
tiltg br.alo lawl ls Aons sftsr rha brryar hag peat
ua cragi.neor qut froa Japnn to Oo * survsy Gn tho
quali ty of tbt E:rs. O!$es the baelo lovel haa
bcen e{ratd upenr tbo prtse par ton peld to t&a
sinere ritll b€, sr,lsulcte$ fu xultlptyfqg tb,*
prl+e {c . i. f. ) pL*r .ine 5,or *ertt sf iren *sgtent.
/,ay dtvr.rsensr frse thc b{*el,E ir*ll oontgat l*vel
tlrff t haa be*n a.'gr*ed qllcls ln ev*r;r ton of the
iron*erG erportedr u;tll b* eub;eatod to eltb*r e
peeelty or s bsttus* { nettg af peaal.ty nntl bonus
yr"ry' fgr irdi.vldu+l ninaE hrt the aoEt EoBEcg
rete ta Salay* is e boauE uf plua U*$. 3u csnt*
fet' avr,r;" 6x+cas of ane p€r csnt of, lron oontcnt
alrlvc the baaXo i.av*} an& lrlnuf U. *. 40 sentr f,er

4*'rs thle gentext trrr sur* rf,sfekr tbat Fa€e.rcae wbleh ts
a d"aclreblo ohseat ia ir*n*sro La 131ven c6n*1d*rstl.sa. ,t'Yory cae
p.or aent a'f, sie,r*rsft€Ee l"t nlragra r:aloulnte* ae Hors tbaa sa6 pier
scn&, ,"rf' i.lon -but irsr* agr,ln f,t nll depends og tbE onditlona $tstqd
xR tiro $urltrr:ot.



*YSX'J $tr€ Ffr5'f il$n;
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{;:er: i:rlntr*r* lnsxff*,sierrcj

5B*Ioro le arr axr:epie to lll*etrate the prloi,ag of irtn-ore
{n Sal.ry'cn Stnor.

t.E 58S for the wlse. $Etu*l trsn tanteat

?hergforsl rt*rrf. v*ue per ilon r 5$x51 *rente gor ton
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ji 36. 54 or t 3?. O,J

fr:runSro.rt eha:tieep Xalaga to
J*1.,6gx trr.:n5og6sa r hel. SL,ti*OO Bar tg'fr
Th*roferes f.o.'b. vr,rlus * Hai. ;:tJ.0* per toU basod on bapl.c

l,rpn ';ontent leval ef 181-,.
;irrt i;*r!ria.l lrOlt rrant*at l*vel ctf ths Flir6' axgsrt*,i ta 6i$r. ![berofOr*1
hunue of ry,, €x$6G6*
il$n{is ri !g * U, *. .:Kl i:€ats Srer lF ln tr:sr ttl&"
l'uerefore ?t €x6sso rr Lni,r. 60 aeats o Hal' BI..,IJ
TstiJ f *{i.b* vri}ue b*+osees He'lu4ran '=t3.r"rii pJ.ua

i.,Bo

€"1.f" v;:l*e i.g i'{'li* ?l
tsn (.r'f 'gsr r:onsrld.ernti"on
t r J torr nep ti onsrL. j

F*elo lron *sr:tent level
.levcl la s4.,.

s6$tc fs}r evr:*:.y. Lf,l af lrs$ oont*nt ln overy
hrie ba*n ii.lvnn to rgilurl tiea i,nd tbe oth*r

a4*ss
I |16i'; ll$t

ie H*layaa *?4.S0 peeIrl'ro j.i*r ton ocstvcd by unlna tgn.


