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DATA APPENDIX

Variables Definition

CLIIP Change in log lIP

CLM1 Change in log M1

CLM2 Change in log M2

CLM3 Change in log M3
CLTLOAN Change in log M4
DUMMY Episodes of tight monetary policy
DMY1 Dummy in Episode 1
DMY2 Dummy in Episode 2
DMY Dummy in Episode 3
OIBR Overnight interbank rate
MIBR Monthly interbank rate
TIBR 3-month interbank rate
TBRATE Treasury bill rate
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