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Tbro r'8 a aplto in t&e heak-rp d nrbbcr egtates in 1g56Brd 195?r- becauee of por-rtrcal wrrsrLa{nty tn l{aJa3ra, d.ua to tb ccqi-q*of Indepeadnco. Fqeigp Lurestom uqtre m*mg ablonfr, ttre aecurlty oftbd' roc*l i,'rest'mt ,,irrer the charlge of go**t.l 3A b 35fi ot
tbcsc ar^e &nolrealr srnpnn{es baed *o"*r.2 Hlth tho nrbber treeg
noarinS ecmonlc 48er ttre c.boice lcft to tbse fcreign cstate dnsrg
rras sitber to reglnd, .sr asIL. F,mey in lordm srrl Xcr york ras.;ot
avd'lablo to bqy eatatea, rev investmrt d"id, not omc in, and conbi'cs
l'ere nd, read$r for-oed"3 t'be fqoign csbats cHners ar_so feared.
po] i-Aical .ti sposaeeed.m sith nstj-ona.t iqation;4 restriction on rxrve-
reft' out of iialaF a"fter the ncv **"r.lr*, rag estaur:-she&;5 and. there
ras af,-so go@*4paFehr*reion as to tbe futur-c of tb H.alayan 

"*.rry.5al,',

i" (i) Apcerpts fran tbe Annu'rl GcrpraJ. Hcet{n6 of t}rc Ango-Asiatic
Rnbber Plarrtd,iono ttd,i . The Lmdon Financi'I Ti.rcs, Z6.JJ.Lg56.

(U)rc. B. glstcber, Socrc'tary to ths Uniied Planting Asaoclatlcn of,
M-rhJrai f,ru]a Luryur.

2. Hr. Xhoo, Cblof StatS,.otlcfun to the UnltCId Plant,fuig'Associatj.on of
t{".laya, Xr}3la trryur. .\

3. Ur. lfllclrlrreon, tbe Cmissioner for Labow ard Social .Helfare,
Krrnlr Lrrcrrf .

4" Tbo S!,raf.[" Tleea, 2m Jrmc ,'!y56.
5'. (fffie Officer, fi1uang, Johore.

(if)fts D1stg.st Officcr, Sere*5.en, I'legri Senb1;lan.

6. (i) U., llaidu, lbe Conr.rfssioner fcn Labora'ard Socinl-hIc}fare, Thc

State of Pmang..
(:.i)rue lssi"start bfgt15:ct officer, Buklt xertaJan, Prorince l{crleerey

Sorfi h.



It yag thue oeider.ed bstter
tfp Ftrsrt Claae CIc|81 Rrrbber by the
a lalge popor"u"qp Of srch nrbber;l
#f !l&LaJB. ts a re&ft r tJrero raa

mrket.

On the. d,her bd,
* bcdge agernot lnflatls.

7?

gftt &eaper to acgrrire tle eguity of
prrcbase of sharos in coryanles Fj-th

@, rcre direebly, to hoTe capi.tal out
a Id d fweign prroperty m the

Halayarrs uero then kos to put Eorrey
2

in l,md a^g

')$eh a olncld@e af dennd ana eqppiX, fu lrnd traagactLma,
mdc the rate of beak-{p in tho pro-t{errdoka porlod prtieuJarly ."pta"3

By 1958' i*tl tl" establlshr'?lt of a ctabre gover:r'qixt, confi.dence
i:ffir8 fce{F Lrrrostofs Jrlcrcased; thi,s haa result€d ln the slcrr:lng dornr
*:f t'be rato at rh{ch caFt,al 

.or&flov (tt*ugh break-up arrr sare of nrbbcr
*statee) rrag be{.g coduted.{

(1i) np Jaoqggae Occuoabton aaa ttre &srsensg

lb Japareae Occupd,ioor ad tls
tbe costs of esrtate pnodrntion -
thls raa one 9f t&e rcaaons f* t# eale of Eur.opean esbates !x

rhero at loast l0r0m acr€e of mbber rf,ors cub dorrn
L

fi,bcr crcp8.t

i- ltr, J; P. Brngessr CbaLruan of the t{alayran Bubber Company I.td., the
il lie Tf.rcs , ilk Hay, L957.(f) T c tdon FLmnclal- TLnee, Ultb l/ey, L757.
(if) icsr, Bulcit F.erbaJara, Pror5:eco Hcl-lesley

Sol*b"
Frryther ngasoffi sf denard for land (popuf.etlon Freaarre, land specula-
1iotr' gtc,) 6.17o alreadJr bcen dtrscuseed'

:. Otbc; .*oht md eocial r.casorrr'1&ich also plafd a part are

. dlpcussefl, later.
;r l{}:IA Ft-;^-.}-t^^ l!(t);n. fr,;;.ilu cticb st'afi{,1cJ1n "1u{;n;1'

,...' t+i$.qI[-*#+$air*tt;; ; A. Donnrra and co" (Larvcrs
. f.elad of 'Pqrans.' '. ,'As1ia: of 'bqr'mrg.

'*',,F#*:^H 3#H: ili ffi"5frr*"" se:-'cc'

E"'ergency had tbe effect of

effects rhi.ch ilero st{]} fe;tt 6
:ncrca.siag

kt L?56.5

r?ovinco..l{elloeley

f*r tte pla4d,ing 4'

and

tr 
" 
'" 

, &th Janrnry, Lgfi -

fa$ brokero),
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&Ftq 15s Emrgcrc$ nanqgera coqLd not got to xonk on thecstatcs; lad( d nrpor-q'slm led to slackneE'amng bbourerai t&erauaa a gooral scarelty d flsld ,*ok"ro;l ercF €ad tsacbinory rsredamgod by bagartai frodrrtLonr rgls at tJnos zuapeoded fq, oecr1x'Lty2EaBItros '-- ' cu&is'E o cbtt'"r "rynoa cstatee a.t."o wrs@d..3 lbg*: 

:ttto 
qf Ln Frodrctdft'y q tbe ecbetes {qdeed mny forecgn

esr''Ge er*r' to dSspce of Frts or r&o'c of t&err estates. By Lg5g,gt" nmrgcnc,y pJtrstdoa tryoved oonsrderably, a"rd nesettld people l.eft
tbe nq rfuagee fqr oqfr'lyLqg *reea, truu, {rrr6lqg a donrarrr for nrbber
iaxd. tbo aatlsft$tLon of qrch d"."nsna 1"d to the mbdlrlsiao, of a
nder of egbatoci

{e) scaodc Lspect!

Vart8tl'mg ln the pLce of rubbor btv.o tad nooe trnfh.rc.nce on
sme'l'lheldora tban on largo sst&to meft, r&o nake longer nrn cosld.era-
ti'ffis" Tbo darnfiard trd Ln tls flco of nrbber since the f,oiean Bo6ar4

eucolratd dlgtJxrecblercb e@n8 forelgners ln Lg56 d, Lg5T.5 Since late
1958, t&e cteady- rLee :n tne pr{.ce bas dlscorraged thls proceaa, 6l11t

,t

*"-'l'!hold€rs, ldro arrlf,ch easllJr fnoo oae crop tp another, bave lncreased

thclr d@,nd for rrrbber l.aad,. Durins tbls pcrlod of rls{.g Fm.ceE

1. Bepcbc qo Rubber Estates, Fftr;ar and Co. (SbreUrokera), Singapor.e.
2. |{anuaf of tb Rnbber Hl^arrt,lsg Coryan5ea, oonpiled by ?-,oru arrt Leleh-

nqgt, 3 sd 4 flrc.b,eatet Street, Lqrdon 8.C.2, L952.
3 . lbe mnthlv Rc,po rts ' of the Depar-twd, of, Laborr ad Industr{4J- Hela-

tlcec 4, A gfo X.rl*a7 Dcpart'x*tr Tlie Federat'ic'ir of liria;ra,
Aprtl.1tl6.

l+. fU *ourose prlce of mbbe r for L956 vu 96.76 //7b.s Lg1T n #.n fhv.
" 5. Ur" S, E. l{scFcydon at thc Annr:al Gorpral Xccting of the Rubber

d Pkntd,lo' Inveltnont lluot, London Flmncial Tj-nes ' L958.



subdflded plocea. ctrssso hnFds several tlueg.l
(u)

rkct of, the egtates brolmr-{p srd subdlrtd€d contaln oldsssdl{ng varlety of nrbber (30 to &o Fars). A8 D*,, strmde produee aamrh as fm tires that fodrcod by t*re oldr stla.tl estatos rubdtwlde endappl for tb 
''rellholdem n€pbdnog grffi," ra Johor.e, 11 of tb

{:stsLes auHrvrded ed,ar.n or..d nrbber.2 rn tho p*-r{orrdeka pcriod, t}re
trade rni,onlg fpoqpent, d*arrd",for lncrsaaed ragoa an4 46o creossi@8
had the effect d pm[{,'ry tvut of'rod*u.o 1ar30 are;Ls of old 10r xte16-
-ing rubber, 

'nd e'r"ec of mcb aress rqr,' freq*ntly nqon,40d.3 si_nce
I958n horcttr" 8;reaterr cenodc atabtrl;y hs re&cd tb nrder of sucb
raraer nrrf tb larye ocrtstos bavo q*lckeod tbr-F Fce of rqranti'g.

(frf) Beolad,tng

t'be lrfhivrco of rqlad,lrrg bao beeo a relatlvely recers ono -
*spoclally 8lncq 195'tt" nr1s nw prrovides one of tle ,,r..Jo,r reacons for
euHiYlsim,. In 1955 d 195?, ttle Gged rreed. for reptarrting ras not

reaLfud. Honevor, rrlth the ertenslve pr.opaganda of tb Rubber In,*,strT

iReplant&g) Boar.ril, (runa rB. fcr snattholdsm)r. !n the rrral areas, tbo

people are beccaing bcttsr acqaiated Ftth the ondltlons 6overning the

fu AcgLstflt Dtstt:r.t Offlcer, Buklt ]IcdaJan, Frovlnce l{elleoley
So'd,h.
lbo Zcn and- Id.gt-gud l{anrnlr oP:Q$. L?rg.
fbd -St'aEe Agrlculiural OffLcer, Perrang.
lbe S,tete fieplad,ing,Offlcer, Penng (such traueactj.ona ar€ oftcn,
folLoned Uy iuUAl*sion to talce aCrantagc of tt* replanting gmDtg).

}n (1)

(u)
(ur)

( rv;

2, Ref. tabl"s I a.
:. Tb Annual Crerroral lfu".6.xg of the'Anglo-Asiatic Rubber Flnntatlons Ltd.,

fhc Idon FlnenctaL Tt-@;, 27th Noven1'r, L956"



75-:-
payred' of grata" Tb nnrrfiep of carl ostate mers arbdrr{diqg th€dxestates ennoS fcatly mberc bs lncFca.d"l hia trend haa becn receutlyaccelerated by tb iqrruvwnt of +ha ra.--_*qr'ur@t of tb &ery*Jr sltrrd,le, for s",nl3lnoraerr.dn'ry nrbber lmda in raorgecy srsar (r.ecoblg declar.od fuHter) a'e
rsfiantng to tbetr holdlag! €nd eo,*ng er ld,ereat, tn rqp)nuting. lts
todacy Ls nqr to rep)aat, qltcktry before tihe gcbs orf,treo ix 19rg,

tlhla t@ bas beear codtr*d mfu'y to tbe Ere go &ead stat€'

Hol1eslo6 regtm,fn6 dos nort

e crbdlvLded ]sad bnc a TtiL,
3rt bvc great effect; t_t tbs gmltho.Ld€r

b my aply for tb R€pfetfurg fu, _

of, 'Iohoro' xa"lacca, xegr:|" sdtLe, selaagor d perak"z ra Mrnce

M', he doea not s,bdlv^4* repr,mt.3 ttrr,ho[if a ?ltler the poor

cstato st

firancial poitd.m of tbe rnet'nrolder lrevata hi-n fros ropJant{qg m hig
sE, d bB tbrsfce hng to other cl,op culllvatl"q. 1r, tbers_
foro" reat 8rallho,lders bavo not taken advad,age of tbe r-,ryJanttng u"hJ"&

A forr of qpsollatlm tE lad bas d.eyo0-o'ped reeed,ln aa a result
of tb id'rodrctl,on of ths matlhoLdorre replauting ocheme" fbs norna.l

pnocedtre ts as fo]-Los. A Chineoe ryrdlcate bnryrg up a pert of a Eurrpeau

a lor plce (ury, $mft b *9@/- an acro) t t'tay subdl-vlde the

land econg tbemldlsss ed" rrepbrt rdih govurnmD &ld. Afber i;ro to three

l, tho Eubbcr Tndtrstry (nop:antlng) Berd, Scbemc Ho.2 for the a&fuil.stra-
t^ton of Frrd B, ncport tot l9fT, pp,Il. Subdlvl,gj'on ls rrccesaarJr,
bocanoo, tb aid 3o glvm per Tiil.o of lsod ancrohlp,

2 " (r) rbtd. iry.L5,(u) EfFalrJfant&er, Cblrmn
Fmd Br Kuala turyur'

(rt4up. urtiuans , CAp.Lrnwt ot
, Frd A' f,raLa tryg1t

ltrs' Asslstdrt Utstr'rrt' QffLcut t

of tle Rubber Trdustry Replrtting Banrd,
a.-

t}'c B':bber L:det:Y ?-qhtlng Soard't

BulCt Hcrbajaa, Prorlncc i{ollcelcy South.?,
I,]r foc. Iards and Mlnco, l{a.I-acca.

' '-\

Hr. J. HoIfcd, TtP Comisd-oner



?6

yesr€, they r.B&11 tf,e tard at e:ctrmly hfuh glcea ("ey, Sfrmo/_ to
f&rswl- an aero) - jhch hrsh 1rlees aro roadiry Frd by tb bnryero ac
thoy rculd beue to rd't wrly thoreo tq foc xrrra Fara before tb land staJ:ta
tD yl8ld nr&or' ad hce bnvo tJn"laadre raLuo frrther irereasod. s*h
tendene&ca of tro&-{Ip ldih snbseqpcnt arbdtrtslm bave oesrred tn Hegrl
sdLLBn E!0 lialrcea"I lbo alHlyfigra bve no {F4late lsterest lrr
tbe deyelpt of tb Id, itaclf.

s{nce 195t}r'a @T d est&tag r&i& bad mbdlvr.ded to obtaLn
'ea1l-b;Ldere Roprertlng'Aidp barso amnrguated Jnt,o estat€E agala. ' Ey ao

dotrtSr tlbef bsd tbtr to'tal arsa r.apladed et, W/- aa acnei ed, aftor
acargarBtloa onfil,m€d tCI rqlaut, on trro afrp badr o .

{fr; Coryp&tilm rdth $rmrhsrle

fbe oyntbettc dme nd, ag yet forn a thr.eat, to natrnal

nabber. lbo 1958 re&rt*m fu Asrl.cqn bn{rlng of t{alayara mbbar, Eg

cqlxft,en-tglaa"ud qy Sl.oatcr dqnnd fmn Rmd.a erd Farmpoo HaeYvr,

rshralra mln lgr*ets (frertca, Europor'Bwal-a and Japan) aro atepp{ng

hmo poducfi.m of qrntbotJ.c.zqp

t. (r)
(u)

(ur)
fre Dlse frct aftlrar, sorabau' H.ogd'V5€gb1.]'aD'"

lbo @Iart,Ir8-0ffblr-sorobn, {F* scorbi-l asr'

lb.-Xoh (farpr) of AIIa -6 GitdhaU (Lsrfers ad landbrokero),

t{d,&ca' Tcn, lfal.scca'

2. sJnrtbstlc nrbber , of todarr &ee :9t T* or morLi hae tcn tJ'm
rore P"llffbllJIi qt ropirar.TbP"i ls trlce as tousb; ie
avail&ru IGyitr}gur; 

-b; racrlr1r rcy'eorlar and stnrctural

popor*loe sa tUc"intnriU- trc ryl": of synt'btlc Js coanllrg clossr

jd,o co@tl3too ,atn *ti''r n'Lu"";" ffid, syrrbhetlc o]ants ane

largolqr "'for"A 
bf tbo leadSng ntsrs r&o cah' within l*iu' a{Jwt

ou&pt t" ;e4.; at. i*elat'tte\y *rort not'lse"

(r,) lr, c,oral.d da c.-^,- i{p,ot*.*r**; 
a Talk over Radio l{alava '

(f)nro lcdon Fjmncia-l T66'fro'frfi'



I 
xctwal 

Y 
has s gpod fr&wo for thc nert flve to srxyearoi* buft'tf tbe puoruos rate of divrd€,ods k*op" to the {rverage,

end ln tb lr"cht d the oerdcabJy greater deuand. for lan. (c*e to
popuJatiasr lrsere)r asd the h{gh prrce recetrod fon it, fme{F state
cory'nlcs se'L[ df pg"ta € tb rbro af' tblr rubber holdingp - bqfore
sytntbttc coms too c.Lco trd,o coupetltiq.Z

(")

& l?56r srtats erybfuod of i^creaslng oats of prodrctdm;
thc mlla nsssoa Sfvq try then bsing tbe atecp uage i-ncreases al-nce the
Korea Bosat qra the rar ""'d th Ererganry Bhlch mde th cogts of rehebi-
iit&,lon d esbfof'd poperby loon hig!3, €.g. tbe Gula Eafrryang Rubber
Eatateg soLd otf pwtl-ms bscatpe of furcr.oas{ng costa of misbenauce in
tb Ial3niag aresEr rfi,ere adequ.et,o odmlm|rte hvo go be bullt and rn:ein-

tatmd for sofl- omsrsatL@. thcse foctoru.tnd the' cffect of prttl_n-g

out of podetJ.on or for aal.er-large arqlsr of old lon flekiing nrbber of

vhich thers ls a large proportim Ln Hala;n..

Easteln brgrera niH&gfy pfi h{dl priceo fq sucb land,

becauso thoy have tax advanta€es, Lqtcr costs of uni-ubcuance ard aave

ln.nag et tas ae t'rey nrn estates dlrect\y.4

n{rcen6ly, borcvor, yitb tbc gre.eter confi.dcnce asroqg foneign

invcstors, ruch saLee have been rvdrrccd. , frathorr the .['sn6ency is to cub

costs througb rruplauting btter. higb yielaiqg sbml.ns; practice eco,omfus

1. lbo $traii,E 'Ifry, 2 d' Harch, \9'9'
2. @ cb^arrtlrtrl crf tbe Rubbcr

Frrrd W.
3' fro strratts -I1lrg, 

28bb Decaber ' L956'

r+- ffi s#tt,;m-, zl'r L ,'Y, L957.. u'K"

@-tbe plmtatlons'

Irdustry Rcplantiq Board,

companics pay narrlgarcnt fces



of scal.c tJr:ror4gh nwrlgrgnetrson rrtth

gr.eater gerornJ. sff:lc*eecyo

{rr} ovc

:Hfuoi-jJa cJ-early has ile pc,tert, ier tc become an efflclEnt
lar-cost' rd-tEeF.r2 it hqr chcap iatmr:r, l-w taxoc, rndcveloped 1^q4d

availablc fcr n:bber anlt,lvatlon; lacks skj]TeC. rmrq'gcnnnt, trained
staff 3sd flntrcs" Thus attractive Frcapects &r€ offered to forcign

inceetorsr orpocially in ttro E"rphlcru ad galabar Flnovlrrces. In 1916

&d f95?, uncortaiuty of tbc polt+-lcal frrtue conrpli i rith pr.,oopects of

llsirtig thc e&8 {grA of phyatcal eapifsl arxl technfuaJ. strtt'tg jx Niger-Jg

irrlrrced mny plantilg coryantoe to remove part of the capit,al from HaIaSa

atd ost"sbllsb osLatss oesroca"s - to avoid tnvtJ.rgrsll tho egge !r onc
?bc"aket.r- (A llst of cstates J-tr l,falaya rrho bw acqnirod intcrcsta

cl-ser&ci": ig glvEa lx App@dfx D)

(d$' Iwestmrt- in other Irdustries

fih rpe:tainty i-n nrbberrs fuLuro ia L956 a$t 1957'

estates of bcn rc&ced, tbelr lrbbcr fuelr+ings (Urctc..-up on then) nr4 investod
,ii ,

i-n cther poJects.+

adJoSnfurg *statoo"l arrd. mrlrrt aln

1.. f-n rcns i$stanccs
of anctber.

2, ql}e Econocir

3. (r)

thc a'nn'l gpnation of onc cstate me&u, thc tneak-up

Bank of
pp.Tl.

l.qerian; Ttre Tub crnational
Hopkins Pfcso, L955,

ffiffilg$Lil#'* ** N*ional

A

L.

,--l 

-
\tr/ frf.

Tfi ;tat," !s'ri;1ry:l^?lilllT:-'St:;

(r) rhe llCItionnil ffi-" of Plant'ation lJorlsers'

(u) Tls $traits Tjr";, ?bt liarch, I%6'

Unicn of



rsJ#--a#

bq q*st'*l

Ho" Yetr Estat* Ha:nri So]rl
For j

Fuburo
Iusestrent

wr proporty
awrcrahfp in
EhCA&Ln -

*do-
utl-
etcel

Source of
Infomdi-on

I1ee Straite TJ-rce1956 Kca Rnbbcr Estst,Es

L*56

L%7

Saparf &l'b&er Ltd. I! c8r

Sg. Batu n"UU"r
Fietatss

ISth Dcccmbcr L956.

2

a

--.{

9y ec,l.Pnoceads Zorn ard
Harnr,rl,

&-
Lcfgh

t958.I

I
I*-+

Le57 
I
I
i

6 i Lizcd tut
t395.t/a stocls.

l+

5

lt" mlrA ltl.I"o*
Rubbsr f'o. Ltd,

ltn Buklt fupah
Aubber Estates I to conOinue to i

la

Frbiclpate 1n .

. plnntation i-e
dustr"3r by ray 

;

of, l-uvestrn'o :

i-n other co&- :

pani"eg. Nff
:hm as
i Tupsb lwcgt-
'rcrtt Co. ;

':

.b

i
!lo8c 3 nd

(")

fast rleo in tbe popiil,atfon 
'urd 

a ohcrLage

fbat t'b denglLy at popnlatlon Ig'greateat

aarre
gubdlvi.sl,on $ sbsnsdvo irt

(rfff) Pou$.dioo Prsesro

. Sumarl,sed frcn Table II'

.-(i)IbeBa,porbof-tbc-UortringParbysctuptocongideilLheDeveloprcnt
of rwv a1"@e8 ror :a,a "*f,tt.*tt!,- 

jrr the Federatj'on of FIaJaSra t

fire ooycrTlsncnt rresil F"iot,ott l'!r- snith; Kuala Lurpur, 1958"

' (u) ffi" :?iil;f ii,rT"c'overnrc

of

in

rcglono r&ore there ls a
)

State lsnd "- Table 23 *tus

P<rrang, follonod bY ]dalaccat



sclangor rrd PcrlJ.n rcspectrvcly* To the srslr furycs.bor, r^.rd is a.1sccurc a-sset. With i*re *nt of tl:e }aer&encF reeettled popte ecek nen land
t*r fara"? s{n{trrp demffd tor laud is rmr*r* i-n equattcr aree-e" xhere
far@rs try to acgrire rnnd of tbclr *r*3 Becarso qf these ree*ons,
sEbd:iv{*iou ls psrttc4Sar}y rld,ecpead in Etnoyi.rree Herlosrey t"d*y.4
Besi-d'es, artlji'clol *rortage in State land ls car.re cd by dcrays j-n !oc,ctj;1g

appllc*lorn fw suHivLBJffi. l{alay H.aoersations mke for shortages of
nry lad fon nm-l{ala;a.
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the State
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Hr. l{aJdu,
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Tb Straite TJ-Ecgt

Agrl.arliural Offlccr, Pomng.

C. Gray, Bcneo Co., Sl4gaptre (Hr- Gray i,s an estate cnsrer) "
lbs Corol3slonsr for l,abour ard Socia1 Helfare, Stnte of
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23td Jmuar;r, L958.
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(b) :

Thc tcywn*' ,

(.1.popu,i,:trcn is incre.:*ilg vcry rapirlly Hith

r11 io rapidty
dcvcloping ccntres" 'h?sr a& cslate ia placed elose to a txn, ure

2dcvetopmt of tornc fcarls to thei3. beak-<rp and subecqrcnt zubdiyjsion.

(;) Salal Agrc'cts

It i5 a edga of SresbJ,ge aong t&e Qri-aeee and Halaya to m

Sucb a prsjdlce ttas accedus.ted the dee.nd for -t"""1

tovn f,oller__os1ncJal-Ly with populdl-sr {trercase ad

.E nancjal pcltlon of tlr e@-Ll"i:nrcstffi.3

(4) C'overn@t Tarcflon Foticv

Taxs on nrbber in H{o". arc thorigfrt to be ttoo hi8ho (aong

fq.eign i-rnesto::s), in that they removc 6l& at Lhcir proflto before tax.4

Thc rheavy bu:de.ntr on the ccto, tbey say, trncvede thca fron carrying out

"^\ 
.,rl:e ldrch need,.ed r=bt+ot':og. fbj.s, together rith thc r:nfavourzble poLltical

ard. econodr gltusile'in !/alaSra ln 1956, badc a numbcr ef esLate ta be

r5
prrb o_+, ealb fry inyestrcnt ln liigcria nhert tares are lo''-

n.',,

L€at hru$rrra ara rg]atlvety llbttdT &'t', t.B trld' t&qr

co.-*erry tax a'd-tbe U.E. c@ESr Frd$ iaxea do nob apply to

a@lrg sqaattera
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(l) I-q gaarnk"tq,aelqq

?br lroallrg of wrk fn eaet T.eyr Offlcoa, nqrd the greral Frwe,_
drne ofr dgctr} aqhdavfud'*rl osldsrabry st m dro tho pnoccra otr

mbdtY!'elo' !e *o'rk cad for as. Ercb as flva lrsars. ls r
rcnlt, rarrholdca cmnp& ,pply fw regLutrs eF.d,r, qd bro to
dc9d';u otbsr Imr reratlve crup6 *t-ls laffif4 fc" thelr &ad

?ltb. I! f$ortec Sctlal4r, d&aro fu e tcndwy fior lad apcculatora

to rroillr fdleat otr flnd !p alnlrholdqEr, *o ae-dvan th lryeoril,m

tbag rJ3 lErd trrrruectts hcvu bsea oryIstod. Hrysrv€fi", tbo aellor rtlll
rwtnr t5o rqlrt'cro{ ffrcr, utal offlcda1 rubdvlcion te coqpLeted.

In t&e n n&l^ler t,b tqnf thofu1c l"r p'do to pay tbo l,epf n'nnnn'l r,at

m lad md t&o Dretnagc nato (f.f .ay1 to tbo arfrhsrlil.aa.

lbae pohl,or arc b{rt eccdntod, E tor€ npprrcd'lor ior

cubdtyLGgon sgar ln, ed screart eeclmf,.etc ln t5s Laod Of.:flco.2

T

..t

Fregmd@rroryo3d,a0cehegtobssdebstmotaoDlstrictofflcert
Co&loc*ffi "f l*a E€Tuu, tle Cod'sd'oEr d Ida md l{lnes d
ctber gore'zmt dryar"tnmts'

tlbe t-dorrdt orr rlnd rpeculatio of tbls fols do ncf Y.lsh t&clr
nn: to bc d'aclolcd'
r"tqrter a rd ottLq rc*o:-T?-ry:{"1*Y:
fil% fi@t il*"*,t *::L(rolore)' Etttorvort'b' xr-bocs

;e;;iGd-$""t$1o (rccers)'

1.

2.

(!,i) Tb gJuy-Offt"* d Peg' ad ra}aeeia'

(*r) ,* c.xi*orrr_ cr-loaa bn tflnbu, xaracca, and paangc

{rv} fre sof,;rg'*'Erai oftis.o' Fcian6'ls-\trl,


