
FtAPiHn II

?be calrrnb off o,f :ubbor eslat€o rar at lts poak 1r, Lgj?

ad 1958r ttd, l"a tho fe- snd p66t *rdeke porloda. Trro typc
of nrbber coEpanloc ay bd-r+rrltqglitahed as r$tcrll,ngr d rDollarr

1@rr*n166.^ agat-n, tr.D tJrFffi of sab can bo dlstlngdrhcd:
(f) rbn s r*rolo mbbar mryarry la eold; (Z) yher porttonr of a
ru'bbsr oflpar{r ers aold. It lr rpessrsr? to rEtke thL! dfuttnstdm
bcanac tln rtagons f€' tlctr ;aln are dlffarqrt. l{o ah:rll CLrtt
de81 rtth t&3 forrer, the FcBtoB for rtrtch ean bo tqud pol1tiaal
ad scqrondc.

TI8I,E IT

-

HUI{EB or E$JAT$ sp lgqa 1g4f

Year
Ectates Sold

Sterlrrrg IloILrr
Tot^el

-
1956

L9n
L%8

10

7)
n

2

2

3

12

25

73

TdBJ.

- Flgureo for lst Qnrtor cf lg5g ane not 3ret avall_abIa.
50u4ff,: (r) w md Lofub-Ilud, l|musl 0f pr^srtlng co.'.

L95u59 
"(Z) Frasc & co. - Reporto 1956_1g5g.

1" (f) StmHng oryenlc aro lrrccpomted ln the Uslt€d Kingdon.
(t) DoILar coryE[rleo arc lnorporntod, edther lrr the Foderationof l{alaya or ln blrgryorr.

6053
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It ls ovldcnt fnon Tabts II ttrat e rofrtively large rruSBr

of rSter.L:Lngs statos rerc sold t 36 sterllng ccpanlea out of h6t

Yoro rcld &rllhg the fl!'Et yoar.of tho Fedcetl-ontg fndepc'nderre.

Brtt't* l-wcstors rsre mhra!{y anxlour abcn*'the seeurLty of
thelr trvectmt'a hore. Th1a bs 9"" ocsurrad ln ottrer oountr{"ea

m t'b'a&letee1t.of fnriepdsneo, fon ,rnTfflc, i.n C€lrlm. Fear

of potJi,lcal dispoaaessLm by ndtqraliratlm,.or of barrlqg pnofttt

Fsctdcafltr ed,fuEulstlod by ccesslve ta*atlm yas anobhcrr fsctor
rosPGlstble for suctr aal-s. lfhe unfuoot v3ius of drar.36 e€Elgnod

to nrbber eoqsnl"et Jn l{a}aye ts :ur td1cd,ldi of .1116 aprshasl6
about, the pollifudl futrre of liab3ra, . o o o An lncfetoltll canditlm
18 creatod for lt 18 ctnapcr Jo Bcqplro tlp oqdty of flrat clacs

cI'nal mbb€r by pr&se of drar-os 1n go'Fenlc ... . than to reprant

oncsefj dth all tb attqdaat rr{nadvart,agcs of a lmg ralt for
'l

r-stturl!.F^ Thc a{'n beirg to mvo capd.tal to * T* securo place I

fe o€. to Afrtcar. ubere suitabk lad and l&orn ar€ avallable.2

Thlg concern for polltlcal changea led to lnvegtffirt, ln Ntgcrl,a.

Plfboon rubber corynles lrj-th estates tn l{alaJra ere to inrcot lnc},.ft

tfrirn $Z ottr{on ln Nlgord"a, not becarne d no mnfldsnco in Hafaya

trut to auDJ.d having all our eggn in onc bgket.3

I. lfu. J. B. Burgme,
Tlmea , Tt/j/j?.

2. 51r iirdc l{acFa5den,

3. A London spoke@,

Chatrnen of Halaste Rubber Co., Stralts

Iitngapore Starrtard, b/6/55.
stratts U-res , Z./6/57.



Tablc lll stloHs tho number of FLrlayan mbbor coryiurlos

t^:kon otrt Lnborcsts Ln Afr{ca, parttcu}arly ln Nlgc'nla.

?Ary;E III
$T$it*,e (DlpAtrIEJ HITU Jlnrui$bT.s It{ AnucA

Planttng Corupu,y Acroago
tn lbJaya

Irt erocta Accfrfurcd

f,opong (ra.r*y) Rubber
Estates L.td. ($clortgor
rrrrd Johorc).

Gul,r Knlrryng Rubbcr
Estate Ltd" (pcraf a
Kedah).

Krr;r]s H lfubbcrr Egtate
Ltd" (r _ a)

3r lljrr

Wrz4

g r&4.75

Seafl-e ld (S.ferrgor)
Rubbcr Q6ot Ltd.
(Perak ad selangor).

Batu Caves (selangm)
Rubber Co"e Ltd"l
(,Sel.ango r) .
East Aslatic Rubbq
Estate Ltd., (Kod.etr,
Johore, Tlgrgganu) .

s$xlnQ9,: (r)

t+t7l.2

wrwl

litralts TLrcs Dlreetory for Slngeporc
acl'ca8G8.
Zwn and tefuh{lunt ilsruals - varl_or.rs.

wtr 1dr

0f

T957: Interegts of SZJTOOO
t tsken ta lllushln oat:rtca uhlch
I ls dovoloplng Htgcrfun ootabo '
' of 51000 acnu o -

.Irrt,orost ls. Illushtn, Nlgcrtsn
Rubbcr Davulopurt, popiieff lon.

I

Ob€n , NlgorCa, Rubbor asttrbo
r forud ln 1953, dth capttal of
€SOrmO to plnnt gr0OO acrcr.
7 rm acroa Fl^mt,od by July
195? of lfilch snal]' oro&
q>cctod to r.oBsh na[r.rlty ll
rg5g.
g30rOOO tntonost (cqllablo
aa roqu-trcd olnsr neoct I fcarg)
Ln l}Iuehlx aatatc, Co. formd
to dovolop 5rOQ {rcr-es in
Higc'r'ta.

. f€OTOOO irrtnrest tn lUushln
astatoo, (caltnUlo over nsrb
I yeara) .

Isf,orest bcCng stcrdod to
Gold Coast, lnvnstrcri, rrrdor
cordfisratdon.
25fi lntereet in S. Afr-lcan
til,Ser ss psrt of trads invrst--
mnt.

5'L9

(z)

and llalaya



tllo

I'lono

out

I]_lueht.lr egtatea ,1

fact that thoy bave taken

a dlveraijlcatlon of

sales, tt would bo lnetru-

cc ts of produetLon sr eh a,g

ard the effects of thc rrar and

marf*ng l"ts econom5.e age a:se

capltal to repl,lot or of ae)-ling

coryanies fort rmcortaln abotrt tbe potttlcal.
wcr-e rohrcterrt to r',eprart. cqg eqrently somc

o]-d mbber a^s Tab1e TTI indicates.

este'i:o

itl,;i,
'i': ,i9Xg16q3-o

l::

a: 
"$l#pf the

l , ,:- t.

' I.i'' ''

. : :'::: r: ,

tdth rrrbbcr

fi-nding bhc

under very

+
'r1,
;q fr rr r,,',,,,ffi" Ihs llltrahin eetatoe of Obn, at'e a Joint vcnture betroelr. t. Eit

Btcitish firre ard Eastorn Rcgion Dcvelop,rat C,orporatlon (mOC;
_of HigetC-a. ltre coryanles are negotf,akng lrith the ,t*Iostcrrr
Eeglon hoductd-orl Devolopmlt Boaxd (mPD)-arrt tho Colorrla.L
Dcvelopmctt CorporatLon for the establjghmqrt of a.rrbber estate
:{ ::pu_9r5p acfes irr the lllustln province.
Cf .(l) nrb rntornatiorraf Bank.for Belonsfiruetion ard Devolo,pncnt,

qh",.,E.p{t#cr Dp"r}rnsqrt gf il , (n*rtrr"rc; Jorrn-iopklnst"r,^ ^ _ _Pr-esa, l:g55 J(2) E. I" ol:lvof, .E*t"rlr& Co*""iol Corrllt:Lorru jn Ni.qcri,a
Overaea"s Hononic Slrve]'s, [t ,L%7 )
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of t&e nlno c:,o*tno crt od on\y chnngkat Sardang, t{w
colrm&ia and llollrton cstatw had Less thaa talf of ttreir acreageo

urd"er old nrbbor. t{ft,h the c-,sepbLons of F_u.s. Rubber arrl

Sqa\ t}le acr'oages rndor no,setre fiid irpo.etr.ro, gglprlsc 61re t&an

w - t&ts aree bd-ng td,*.l}y rnp&uctl.ye. Thw t*?ki4g tho

screagea tder old tnbbor" retsr'rca md il'r,nft11lo rrrbber togethenn

ihc area inrrlved t6 Ero than 66 for alr; inis anea bd.ng

vf*uaffy uryoerctl,ve. Ib lr not rnnbfurnl thcrefore t&et tbe \_ .

estatss YeIs sold o Beslde tbe lltrcctora of Ctnrrgla,t $er{ang

estate st&ts &t ilttro ooryBry tra"s not patd aryr divi.denls sirce tln
rar J-n vlc,rr of rqlau[ing cnn$nJga. Angrtt,rng aplreciab]o in the

vay of dlrl-derde appsar far gff.r1 It ig arso irrteresting to

noLc that Coryanylo rcport for L?55 - qlb1.s is a snll cstate ..e ..
the aort of estate *rcnf8aailJ be soLd df to 0hi-neee brayeru'

with a onseqrmt wirrding qp at treble the prcscnt nrap!6tr.n2

Cct of r-plmtlng is estl-natod to be about $8gO ller acr'a.

(slffi) spread orcr a seycn-Jtear pertod rlth t/Z Wars to reach ttre

productlm stago and, anctner 6/? ycars tn reach mturd,ty. C'cnerally

an cstate.ghouLd replant # of estate acreage a,Jrcarr; this ia

based on a 30-35 Jrcs sonoefu lLfe of nrbber trees " Thus ovqr

a aerr€n year peatod ar estato ghould replart nfi of lts totAl

hol"ding. Tho gcwerrunent prrovides flnancial ssjstance for rep1,:nt-

lng at the rs1e of $IOO per acre fc cstates. As a IIEms to ttris

t" !'rom the fl-les of Fraser & Co.

2. rbld .



end e rqplad,tng c@a r8 rovl'd.r lhe a''futance porr.ded ls
dcemod to bo Jn*rfficlqrt et pnoseG, tax rat6 :rrd rltb f]-rrctuat_
lng nrbbr lrlcea, for rcc tha bs.lJ t&e coct he_.to bc Eb by
LIB 6t^at& t'hotelTe!. Bscelso lt poved rryosslblo to aceum-

late the mect$arJr fud! to rnplxrt emnd-ea$r" oaa Kee Rubber

sold tft€d.r 1r20O ecrs cstato.2

C€t of r"cpl+nt tpg ic co,qilled Fit& hl€b I&,cEr corts rtrieb
are geared ft6 selxJr€ prdcecr3 *r* flndrntc raaLed,ty becase
of bdh {txlagtl-c aqplgr qnd desnd. Tbe lnfieti@rTr tdr*,les
of a @ed eecqr he[.p to raLse ccts of 'froduction

llrtbr" If ragn, rtich rqrrerat GOf of eo6ts rsrrl raLsed qrch

fl#tber, thla nuld bve tfu cffect of pttlng od, of p,odnctlon

]arge aneal of oJdrlfi yfeldfng rubber at pot eorylsrng
t.

5lo8fi.* hrHt tlrrt+ng Rubbar Co. mld 1r3m acr6, rbocalge the

advarbagea of h{Shor plegl of rubber ar€ dfset py incleaaee tn
q

EateB.t" 
\

l. The echednf€ fV ceao ts lerded & a fl^at rate of 4l / pcr lb.
for aLL nbber eoryorted. tho prt colLested, on anallhol.ltng
mbber f"a Fald ldo tte $nlLholderrs replenting furd, rrtriile that
collcct,ed m estate mbbcr !s rqatd to ttre octent of rqlsbing
ryendlture tnq'rr€d sLae L9l+6. $eo Append$c I fc naplsning-
Sebemc in tlhe Rub'Oor Trrrnstryo

?. ltre stml,ts Ti.res, z6/aV5I+.
3. Hageg ln the nrbbar ldrrtrlr are relef,od

of nrbber drning the peeeffing 3 mmtthg.
i+" Rubber Sta'bLstical. H&dbook, L957.
5' thc Straj-ts Ti.ns , YlhZ/56.

to the average pri-ce



It

Rlairy lsbotr oats a$e lc6qprnlod by taxstlm ln the

for"n of oryott &t'te8 and 
"o""*.r lbe &"tles Leuted erre regarded

ar too blgh ooq 
^s a remlt rcrytbar Ey b dlver{ed to lrfuarla

xhcre tie poap*ta for nrbber GIta god ar.t "bo6,Iqr 1an.2

fro rar md the e*r8urcf rrou advc*oery affected nany

mbbr *ststw. Ona of tlo fi*som uhy the old ecrtablfubd

Hrrropean egtsts tn Pravlnce Hcllecley rere sold ras t&e dmage

dom to ths &rrnng tbe ocerpdicr. rn tlat area at bsst lormo

I* Export drtlea aro ]gvled on a sl{ding scale 4xd mngl-st of ,+
rBrts:-
(f) Acc&es to gmral. goverrrmrt rcv€nuc md a,6gqnts to 5t

ad vd.cq rten tbe Fr{ce of, nrbber &€d r}st emcee6 & l"
t{troo the Irrce ls hJgher tbe duty ta ealcuLated thus -l.'q( I'e- 6? rfrers P - reckly noblfted ptce of rrrbber.lo r-

(la) Iorlsd r&clr tbo pico of rnbbsr l^s're tban tt aa ealculated
tlrns z 2.q Y,=7-25o- ntrere p ts tbe rec*<ly nd,lf Led pr{"co.
Thl-s Is "or$*bLe 

r*ren tbe p:Lce of nrbber rem.ins for I
&rccea€rtvs yec{g b€Lor s'.m.

(fff) Rese&rctl ceas - * I pcr )-b. goes to a Researcb firnl.
(fv1 A rLlplaatlng ceos of 4L /, see al-so note l- on page l-o.

2. Str Jotn Han ljtrzLts Tirncs , g/V56"
\

3. lioe Luter:rnatlorraJ, Bq* fm Remnitnrctdm and DeveXopnt,
, (srrtgaporo: Ttro Govurrrrcnt

t$rsl'ffidirt*S of lfalayar fi'rq turymr:
At tto Goremmt Prlnti.ng Press, L95 ges 1f5-1g6n and
FederaH,on d l{r;ta;ra n Kuala twryriat
-iover-rwrt H.ntLng Pr"eaa, L95l+L pageg -:l16.
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ncrer d nubbc balqrns to cabdels, Jwn, gLpng, getrt.,
t{4}rk$ff ad YaI Dlor ertat'cr crc cnt do'.l of tb' G"*atct

mitflloi art xareMf ad Bctru rerr!,no

LqrLcruco, & to thc rnggrey,.hr uot onlg mdcdasd
mnfldacG d brryrcd prdagtJ"ffi b& Gfs lneea^aod ogtr of
po&ctlon" Bat+n.6 of tba irye,lm of a arrlr-to-dqm curfr,
l.ars nrbbcr Fnld bc prnodnccd. I$oe gtro*rgil a6ryo ryorferccd
8s t rs*lg qf rfrdtfrulr a{. G tb Cbn6bt S€rCrng ccrtata.Z

lkqteru rql\r elro wblc to serciro aougb mper"rLd.o beca,ue

of recslty tlnsr. Gernd.dcrabls rrde bd to be aped, on

rr"cgrcuprag oolb-llnrr 6, unttod Pdal, Ihnnrarr, Herto aai

cbds ctrt'r. CnoF rcrg rgvGrlJr rffoctod by bunltr od po-

ffi nr tqc*rlly nrpr.dcd d-Et f9fl bocsc ol rrlrtsr?r

orpemtlou cn hGb, Fadfl:atcd:,9e.laagc, Sqgel-ftlu aad Dcsuara

ostr#c. AIlo m h}lt lllat ctrt , tb frctcy ad hlB{Tl

wrc destrcyed ad lebmr hd to bs burrd on r n!.ghbnrlry crtate.3

S{p{]^nrly, JCaL ftrf,sto, d,hat€d'Ln r |ldpt€ron ! ar:aa ftd thsrsfcre

ultabla for pfad,lg ,w *Ld.[ Of tbt abormtl,med ostatof

sfruryorc stelallril , h/t fL9 fF .
Frm tbe ftfor of Fra,aer & Co.

I.
4.

3, Zc'T d ld,gbfu' * r(Pr*,
bnokcg, Idon) - varlout.

&. Stra{t,a ?ba, 2lU5?.
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only Danansara md Unlt,eOJatsn*nmaln. llthougtr contlttcxrs
havo tqroved onsldorably, the Sow factcr.a rrdo fo,r groatc,r

str*irp sr tho rAemr'{cc of eoqanroa r?rtch could rl#afrca lt.
Another I'celon rtry eatatoc uer6 aold ra.a bacaruo capltal

in l{alajm' drored s lscrr yrofa tlan lnvoatmnt ln Br1taln. rlhe

sltudlm Ht sllo af,focted W. ttro J:rcr.asre ln tb bnk rate l.as,t

Jetrr and a fufib.r tlghtcring of tfn cr€lt cqtr€ao rnds tt
spFar tbat for rem mrri.dsrabla t^irc, lnvoatwrt ln Br'itai4 eorrld,

b* gde to Jdsld tlor\oc .,.r2 T?rarefgro AJ.ogs,+erglu fmfgeratcd
ua^s reld. 

.

?hoeo eotstcs uhld'r tsve aold ottrbve ganrarly obt,aLnod

a gpd ca^ch rurhrrn. Tab1o Y ahcs the brc*-up valuo of the

shar€s of eom of tbore ostatco.
TAgi.s y

BR},HX{JP VALU&_Or' r*tAiilb Od ;OHH hljTAIEg

--r-C

l{m of Ect^ate Unlt of
Iesue

Break-up
Vsluo

5 " {icryat
6. ltc'rlb
7. Horton

*9.-*Fg. "!g!g*9. $9. hmm
1O. Bantlng
J1" Br:lrlc Perak
12. Solom
U " Jong l,arxlor

. -*-wf;

1. BuKt NJJgI
2. Corlry Halacca
3, Polopah
l+. Bukit faJa&g

, t/N-
t /&.
3/-

91.12a.
' lAod.

tt/-
2/x-

5a/--*-*Effs;94J***' lrg/-.
25/-
5/h#.
6ha.

2/-
2/-
2/-

t'U-
2/-
2/-
2//-

&L/-

t t/-
LV-
2l-
2/-

$fin,m: Tarn A tc{Sh-Hunt H&nua.}s - variotn .
The Sitralts Tlme, - varlous.



onfy Danansarra srd unlt,eoJatantlrqraln. Arthough

h{rvs tryuvcd conat"&rab\r, thc abow fscttra ndo

ordl.tlrno

for graatc.r

etr'*lns cr tho r'mrtrcea of eoqanloa rftlch oould rufarrora lt.
Ansttrgr t'caton rtry eatats rsre ao].d rras bocarno capltal

ln HaJaSne strormd a lnrcrr rlsld ttan lnvoetr*nt ln Brit,atrn. rTtr€

eltu*lm raa al-co affected bf. t&s lncr"oase ln tbo bnk rato lsst
)atrr md e firrthe'r t!6lrbt*in6 of t&a cradlL rqu'€Eo nds lt
spFcar tbat for mre mrnldorsblc t^irc, lrrrcrtrryrt in Brlt,&l,', ccyuld

bc *de ts yfs]d Dr!'o ...'2 Thcrefore {1mgn *msnr lmfsenatod

uas EoLd. 
,

Tlmo eatstcs *rtch tsve aoH oftrbsvc gwrorally oH,adncd

a pd essh rwtrrn. Tabl"a Y shfls t$E bre*-rry va.luo of ths

shalts of mas of t&eae ootatea.

TAgLE y
Bft,LiAI({IP YntUE Oi $lAiilb_ Or ;O}{E }t;t"AIF$

Nm of Est"at,e Untt of
Issue

Br.oak+rp
Valuo

2/-
2/-
2/*

&{-
2/-
2/-
2/-

i--*9g:*E*-tg-- , &U.'3;Tfr;rufrrn r - rV;-
10. n""tfog t'L/-
't J " Bnres Per* tU-

2/-
2/-

1. BuKt Nllg:l,
2. Garlng l{alacca
3. Polopa.h
h. BuHt Kajang
5 " $cryat
5. Xo'rlb
7 " Harton

V,. $slonE
13" Jong trarxtor

{y.
h/&.
3/-

91.128.
lAoo"
tgl-
z/x.

5o/--Ef;9s;9d.
t g/-.
25/-
l.firid.
617a.

Thc Stralte Ti-nes, - wlots.
:'' Aft,hoqgh Unltlrd Patanl hss ncrr boen sold, 1t ta not mnsl&rod

ttrus bccarg o lt ras sold after t$*th L959, therefore outsido the
Fc riod r.mdor coneMeratJ.qr.2. fire stratte Tluffi, lSftlft.



)h

"tt,
'ii.

:]:

']r

of ttn ennp.Lc gfua, crly tno have BoJd aff at & loss.

t\m bva ol*al"nd trrr rd a halJ ticg ttp original naluc of the

sharoa, xtri-l-e t&s rost o&,efmd fpm me.o:tghth to one arrC a hc0:f

ti-wp.

Tab svcr blds can bo ory}alrcd ts vard-oug raJp " In sore

catot plmbat"lm coryanlm bve ebptstr*,ta). ].tquLd asgeta rdrictl are

an ettraetl,on t'o bLddera" F6 m'ryten the Lodm A.slatlc RsS5."

ard Fnodrcc G$., ttd., bn*l a rcrttng cryltal of 8f!t*r9& tnrt an

lrarrd captial of 81rls9r54o.1 rhrs hne also ca$"a "urw to
approciats ln Yaltp. Bosides" the d{rparty betvecn ldon and.

eastera stste valuatdone hag also be6 r€ryansibl-e fsr salea.

Coryanlos rof no oubstandlng rcrltn havu bea pafd abo'ut f'SO ($6S)

fii acrs. lbls ortrasts wlth aD eyerage stock exchange eapltalisation

of lecs t*ran C5O ( $1r2il "2 For emp]'e.o ttre Scot t i.sh l{alayaa Rubbcer

Istate aoLd L,,J?O a.cres at,f-J25 (ff"O6a.5) r*reo an ayeragc Hralayaa

prcparty rould fstdr g,?Al.€O pu" **.3

Eetatos uere acquircd cltbc"r,by of,fcr5-ng a pi4ce in exccse '

\
of that rcflected ln the ljtock Erctrange qrotatl,m, sr a firnncj,al

eyndlcsto or&actoC the irrtlrrldue.l gharehol-dsrs ulth i' nbidn arrt by

acqrlri.ng voti:rg conbrol be canc the ouncr of thc coryargrr s Liqtlld

i. Hafurql Rqb,bcJ Nsg,r
Jwre LgfT 

"2. Zon ar$ tsjghJhnt,
3 , The l'inanc ia1 Ti-rea,

Naturr.l Rubbcr hrean, lrfashi.qton 6, D.C.

, L97l r pp.&-J.

Lordcrn, Ul.5 .57.



asaets- rt thon dlsposod of thc c,sLate bhoqgh ,rgeociates in
the cagt ard thc cor$nny waa liqr,{rls1"d.1

l?re rcncy ott,ai'cd fron serli*g egtates in HaJaSra ras
invcatd in pnopcrty in Brl"tatx (i-n tfr" case of Go Keo ard

Segar5' astatq) or fu qlotod cccurd.tLe or in tl-e aircr:aft furilrs-
try (fur the caao of thn perak h'bber riyrrlicate Ltd .).' The

poceeds frcn tire cale of Bulclt Tupah clsbete rqre, horcvcr,

lnvcsted ln ottrer nrbbar @rymi*.3
rn tlre post trrtepcrdsme pariod there my be ferrer ea1€a

as the pol{tlca.l transitlon has been car:d.ed m srcothly. on tbc
eonodc aldo, notsd.at tax concessicns have becn grmted tol oyer_

seas trade corpord,ions ln tho Brit,i^eh F'inance Act of rgff ad
ttti-s my lrevtrrt the rubber oryrrles from rinding up their affairs
fu Halap.

t'lre reasons for the sal-e of porblons of an cstate ar€ aoglcl-

Hfutt differert fron those outlined above.

Table IItr ehoue tlre acre<lgs affected by rbreak-upn of ttris
\.

natur.e, The greater proprt,lorr of the trbeak-rrpn occur:-ed ln

1955 ,nd L957 , rtri].e ttrat in 195S amounted to about h&If of i.tre

L957 acrcagc.

I n Ttre $tratts tlrcs Zh l5Z .2. The stiraits Ti-Es l&hg/56.
3. Comtel Reutcr, Estate Ngng-. g/llSg.
&. As fron Apr{.l I957r. poflis tax wi.l} nsrlwr]ly arise onJ.y wr

Inveetrent incorc and British Inconc tax rrl1-l only bo paid on
Lwcstmnt Jneme and sr dLivldcnds dlstribut.od. In addttion
a olre srd for a.Ll saving accrueB l.lr ttrc lst year t'hrough
fneei-ng part of future tax pnovislons set aside in provioue
acwunts. fiee Zcrn & LefuhJlunt, L958.
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of ttre ro"aons glven for anler by far flre largest rnrnfrer

sold u€re old ru,bber" crcarly this vas done to re&lee costg of
podnctd'm for t&3 *st greeily outr*ed-gb' t&e rri.erd. Qn tbe

otber bndr the o4mL€s cmrerred ufght hgve beqr rbble to ro-
plmt tbe ariQ&B - Bctrarn eanslldatad sold ZrW as.es d nrbber

to etmee rerpl"ant'{tlg, FrRBblf on Bomc ortber p&rts of tb, eetet€.

the flve ploee of tLn'.&cil{ag taad sold atl falt boltr &g9 acres.

Tlse aneaa are probelIl' dlspmed of becars e ttre goqT,'lqies corF

ce:ned, UEFrB tmble to EE* these aresg t&enelves. t\ro other

sal.as ueFrB effocted to t&illse tte poceeds tn popert,y lxvcstrent
ed in ste€[- stocks" Thtn {nrl{pates that capflta] ras mrring out

of nrbbe3 nvrt aLeo ont of {te cod,ry. Slryel Chsroh hnbber Co.

sold 988 acres ln 195? , b use tte pnoeeeds fon r.e&rcing tbtr bank

svcrrd:€.fbs ad to ptorlde escatial tnr5Jdings. Tbc Board of the

gagsrfall (sefangor) RnlUer Go., nhlch hae pats no dirldcnds gince

f958, bccarr e of ort,stardlng lgln notoe" yere rJJUnS to conslde'r.

sales to d,lrlgfif^& tbe det*nf,Erc Le$rei thtt bolng a pre-requi.d.te

ibr capital onstrrrticn, .trt c.m be aeen fmn Table V t*rat tlre

Coupary sol"d 3r5gL acree (ljg*S$ and thj.s helped to pa3r off fiYe

ycars debcrrbure lntereet.

still out8.teilfog.l

Hsever , a l** lrcar dcbcubure interesb ls

l. Z'aar & Letgh-llunt- L?5Z4rr, .



?J+

for buiJdlng

not cre fron tho

for development

purp6€ or fmn Housing $ldleatw.
Frs t&e table, tlree plecer of roeeffe lsrd Hqns eold.

Tho prcceod! fpm qrch sale rny bc r:sed to fi-Bsncc replant{ng 91'

fc iugcstmnt. or ttsy lay be aold because of gpod poflta
obtaln*Ie d- to populatJ,crr pr,Bser?-eo

sortltrs nrgtaalJy prdltabl"e areas rny b sold ao aa

tc mke t&e mtate corryact md efficient.* For thls rresson Cerrtral

Pcrak Bnbber ao].d an lsolstd 6tate of ??I acres, asr afa fapal,a

Rubber estatoa.l tbe Idon Aslatt-e Rubber Co", ol-d tlpl,r tteh
Blvisi on (nbber d, rosertve ln'd) bcarge ite steepnese Bde lt

diffisrlt srd eoryensive to rqlant.2
TABI.E IX'

g{t{mn'lrGE or ACAFSS$ sCn,.D

Pataltn8 Rubber estates soLd 30O acres

trrposos. In such cases, u.rc inittat,lvs &eg

estatc lteelf, but, efther fnon t]re gcrernrent

I

0-9.91 rH9'9 | a-e9.9 wn.gl ,p-r+9.9

o.of
i*"-
iatea

5o-6j.9
'7o *i
Over: TotsJ.

10i a-l
j

Iif k9

The straits' Ti-nesr 4/,Jft .
liatrlraJ' Rubber {@, July 1957.



r'. Tablo If, {'{tr cates tht of tbc l+9 eryanies }lsted ln
Table V, 9 tsve goLd between ?O gnd fO06. The fl_ve rrtrieh Lrgve

soLd me t&an IOF U.ett, ba preprdng to dtspose of thclr

ilfieresbs ln t&e ncar fufriia. For eecauple, oae grcup lra^a alreadg

otiaLnod ontlo'tling lrrterest in Damnsari estate. Thfs my vo3l
t

Freprde a sql-e.

?o tlum nolr to ttp beak-qry tabLes coryalod for ttre Statos

of liel*r€prr Permg; Jobore and, l{alsca. (fabtc l, II, Fn md

dlff). lbe acreage lrrrcIvsd fn Sel^mgc lg by far ttre largest

4ry1 tJro mJciiy of .the aalsg occumod fn 195? srd 1956. lbe acreage

of 1958 ad Ly59 are almst s{n{l'ar, and m ttre r*ro1e the ferrogt

nder of calsg (:) mc|urod fn I9S. The ayBrago slzs of tbe

pJ,oces sold are abonrt 585 acrgr. The averago size fsr 1959 fs

Iarger, L.€. 9&3 acrea but t&t-s fs on\y for ttre ffu:st qu.ar-ber of

tbe year. Of ttte [O sa].eo, I pl,ecea Hcro qug]t, by other nrbbcr

cqanies, t*rlJ.e orre Haa'sold to a bouslng eatate.

Ia Peneng, tb gre&t€f prcportlon of the sales oc crrrred j-n

1955. Thoudh four aalea qequrred ta LW, the aereages invol'red

aro rolgtlve\r $rns',11.

In Johorc, althougir tbcre sel€ 13 sal.esrtro &creage lnvolvud

is on\y gn56g acl.Gs O roots arrf 9rl polss, thus the avora€e sise of

the piece ts &aut Tl5 acreso The larger Froportlon of the sa]-ec

wei.e effected, tn Lgfr.
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