GHAPTER X

SELLERS AND REASONS FOR SALE

The sclling off of rubbor cstates was at its peak in 1957
and 1958, that is tho pro- and post-merdela periods. Two types
of rubber companies may be distinguished as "Sterling® and *Dollar®
companiss.! Again, two types of sals can be distinguished:
(1) when a whole rubber company is sold; (2) when portions of a
rubber company are sold. It is necessary to make this distinction
~ because the reasons for their sale are differont. Wo shall first
de#l with the former, the reasons for which can be termod political
and economic,

TABLE II
NUMBER OF ESTATES SOLD 1956-1958%

Estates Sold
Year , Total
Sterling Dollar ‘
1956 10 2 12
1957 23 2 25
1958 20 3 23
Total 53 7 60 |

% Figures for 1lst Quarter of 1959 are not yet available.

SOURCE: (1) Zorn and Leigh-Hunt Manual of Planting Co.s.
1956-59.
(2) Fraser & Co. - Reports 1956-1958.

. (4) Sterling companice are incarporated in the Upited Kingdom.

'(i1) Dollar compenies are incorporated either in the Foderation
of Malaya or in vingapore, ,




It 18 evident from Table II that a rclatively large number |
of "Sterling" estates were sold; 36 sterling companies out of L6,
werc aolq daring the first yoar of the Federation's indcpendence,
Brit ish :ln;eat.ors were nmaturally anxious about the security of

their investments here. This has also occurred in other countries

on the: achieveaent. of indepen'lexx:e, for axawlo, in Ceylon., Fear
of pol:u.ical dispoaseaaion by national isation, .or of having profits |
practically extinguished by axcessive taxation was another factor
responsible for such sales, "The undercost vz;lue of shares assignod
to rubber companiecs in Malaya is an indicat jon of ‘some apprehension
about the politicdl future of Malaya, .... An anodmlous condition

is created for it is cheaper to acquire the equity of first class
clonal rubber by purchase of shares in companiee .... than to replant
onesclf with all the attendant disadvantages of a long wait for
ret.m'rla;"l  The aim being to move capital to a‘ @re sccure place !
far c.g. to 'Afr.h:a,.uhcre suitable land and labour are available,2
This concern for political changes led to investment in Nigeria.
Fifteen rubber companies with estates in Mal«:aya are to invest more
than $2 million in Nigeria, not bccauwse of no confidence in Malaya

but to avoid having all our cggs in onc hasket.3

1. Mr. J. B. Burgess, Chairman of Malasic Rubber Co., Straits
Times, 31/5/57.

2. 5ir Bric MacFayden, Singapore Standard, 4/6/58.
3. A London spokesmm, Straits Times, 21/6/57.




Table II1 shows tho number of Malayan rubber compmioes which

c taken out intercsts in Africa, particularly in Nigeria. Of

TABLE 11X
STERL ING OMPANIES WITH INT:HESTS IN AFRICA

Planting Company

Acroago
in Malaya

Int erests Acquired

Kepong (Malay) Rubber
Estates Ltd. (Sclangor
and Johore).

Gula Kalumpong Rubber
Estate Ltd, (Perak &
Kedah),

Xuala Rubber Estate
Ltd. (K- _ a)

Seafield (Sel=ngor)
Rubber Co., Ltd.
(Perak and bclangor)

» Batu Caves (Salangor)
~ Rubber Co., Ltd.,
(Selangr).

, East Asjiatic Rubbor
Estate Ltd., (Kedah,
Johore, Trengganu).

30,441

11957: Interests of £25,000
' taken in I1lushin cstates which

. is doveloping Nigoerisan ostate *

'of 5,000 acres. .
JImtoreet in Illushin, Nigerian

Rubber Development proposition.

éOban, Nigeria, Rubbor cstato
' formed in 1953, with capital of

£800,000 to plant 9,000 acres,
7,200 acros planted by July
1957 of which small aroa
axpccted to rcach maturity in
1959.

£30,000 interest (callable

as required over next 8 ycars)
in I1lushin estates, Co, formed
to develop 5,000 acres in
Nigeria.

. £20,000 interest in Illushin

estates, (callable over next
8 yearss

Intecrest boing extandod to
Gold Coast, Investment undor
congideration.

25% intcerest in S. African
timber as part of trade invest-
ment. -

acreages.

SOURCE: (1) Straits Times Dircctory for Singnporc and Malaya -

(2) Zarn and Leigh-Hunt Manuals - various.



§ the six concerns, five b:we invested in the I1lushin estates .1

onc of the above statos arec sold, but the fact that they have taken

C amergency.,
Owners of cstates with rubber ncaring its cconomic age are

faced with the choice of finding the capital to rcplmt or of selling

\
off. Since forcign companies felt uncertain about the politicai‘

oty

1. The Illushin cstates at Oban, are a joint venture betwoen

British firms and Eastern Rcgion Development Corporation (ERDC)

of Nigeria. The companies are negotiating with the Western

Region Production Devolopment Board (WRPD) and the Colonial

Development Corporation for the establishment of a.rubber estate

of some 8,500 acrcs in the Illushin province.

Cf.(1) The Intermational Bank.for Keconstruction and Development,
The c Development of Nigeria, (Baltimore; John Hopkins
Press, 1955.) . 3

(2) E. 1. 0liver, Econcmic & Commercinl Conditions in Nigeria,
Overseas Economic Surveys, (London: H.M. Stationecry Uffice,
1957.)
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Of the ninc cxamples cited only Changkat Scrdang, New
Columbia and Hamilton cstates had less than half of their acreages
under old rubber.  With the cxceptions of F.M.S. Rubber and
Sempah, the acreages under rescrves and immature, comprisc more than
104 - this area being totally uwnpéductive. Thus taking the
acreages under old rubber, rescrves and immture rubber together,
the area involved is more than 60 for all; this area baing
virtually unproductive. It is not umnaturel therefore that the .
estates were sold. Besides the Dircctors of Changkat Serdang
estate state that "the company has fm?t paid any dividends since the
war in view of replanting campaign. Anything appreciable in the
way of dividends appear far gff."l It is also :interesting» to
note that Company's rcport for 1955 - "This is a small cstate .....
the sort of estate vmichc:gasily be sold off to Ghincse buyers'
with a consequent winding up at treble the prescent mrknt."?'

Cost of replanting is cstimatod to be about $850 per acre.
(£100) spread over a seven-year period with 6/7 ycars to reach the
production stage and another 6/7 years to reach mturity. | Generally
an cstate should replant 3% of estate acrcage a yoar; this is
based ona; 30-35 year economic life of rubber trces. Thus over“

a seven year period an estate should replant A% of its total
holding. The government provides financial assistance for replan’r,-

ing at the rate of $400 per acre for cstates. As a means to this

1. From the files of Fraser & Co.
2. Ibid,



1l
end a replanting cess is lovied, The assistace provided is

dcemed to be insufficient at present tax rates and with fluctuat—
ing rubber prices, for morc than half the cost has to be met by
the cstates themselves. Becmse it proved impossible to accumi-

late the mocessary funds to replant econcmically, Gan Kee Rubber
sold their 1,200 acre estate,2

Cost of replamting is coupled with high labour costs which
are geared to saelling pr.h:ea,B which fluctuate violently because
of both inslastic supply and demend, The inflatiomry tendencics
of an export-orientated economy help to raisec costs of production
further, If wages, \llich represent 60% of costs were raised much
further, this would bave the cffect of putting out of production
large areas of old)].aw Yielding rubber at present comprising
51.,%.1‘ Bukit Lintang Rubber Co. sold 1,300 acres, "because the

advant ages of higher prices of rubber are offset by increases in

vagea."5

\

¢

1. The schedule IV cess is levied at a flat rate of 43 ¢ per 1b.
for all rubber exported. The part collected on smllholding
rubber is paid into the Smmllholder's replanting fund, while that
collected on estate rubber is repaid to the extent of replamting

expenditure incurred since 1946. Sec Appendix I for Replanting . —

Scheme® in the Rubber Industry,
2. The Straits Times, 26/11/5L.
3. Wages in the rubber indwstry arec related to thec average price

of rubber during the preccfding 3 momths,

L. Rubber Statistical Handbook, 1957.
5. The Straits Times, 27/12/56.



Rising labour costs are &ccompanied by taxation in the
form of axport duties and cosses.l The dnf.iea levied are regarded
as too high and as a resalt "capital my be diverted to Nigeria
where the ;rospecta. for rubber were good and taxation low.?

The war and the enargmcy3 have adversely affected many
rubber cstates. One of the reasons why the old cstablished
European estates in Province Wellesley were ao;ld was the damage

done to them during the occupation. In that area at least 10,000

1. Export duties are levied an a sliding scale and consist of 4
parts:— \
(1) Accles to general governmnt revenuc and amounts to 5%
ad valorem when the price of rubber does mot exceed 60 .
When the price is higher the duty is calculated thus -

4229 P.= 63 where P = weckly notified price of rubber.

10
(ii) levied when the price of rubber is more than $1 and calculated
thus: 2_.5__1,’_]_3_25_9 where P is the weekly notified price,
This is rcfundahble when the price of rubber remins for 8

successive weeks below §1.00, _
(1i1) Resecarch cess - 4 ¢ per 1b. goes to a Research fund.

(iv) A replanting cess of 43 ¢, sec also note 1 on page 10,
2. Sir Jolm Hay, Straits Times, 9/1/56.

3. Sece Internatiomal Bank for Reoons\struction and Development,

The Economic Development of Malaya, (Singapore: The Government
Printer, 1955) pages 11-12.

A186-¥édération of Malaya, Annual Report, 1952, (Kunla Lumpur:
At the Government Printing Press, 1953, pages 105-106, and

Federation of Malaya Amn R 1 Kuala Lumpur;at
Govermment Printing Press, 1954) pages 115-116, |




acres of rubber belonging to Caledonia, Juru, Simpang, Betram,
Malakoff and Val D'or estates were cut dowm.l Of the estates
ment ioned only Malakoff and Betrsm remain.

Loylessness, due to the emsrgency, -has not only undermined
confidence and hampered production but also increased costs of

production. Because of the imposition of a dusk-to-dsun curfew,
less rubber could be produced. Labour shortages were experienced
as a result of resettlemmt, e.g. on the Changikat Serdang eatate.z
Managers were also wmble to exercise enough supervision because

of security reasons. Considerable amounts bad to be spent onm
‘regrouping coolis-lines® on United Patani, Damansara, Merton and
Chota estates. Crops were severely affected by bandits and pro-
daction was temporarily suspended during 1951 because of military
operations on Bruseh, Federated-Selangar, Sungei-Purun and Damansara
estates. Also on Bukit Nilai estate, the factary and buildings
were destmyéd and labour had to be housed on a neighbouring eatate.3
Similarly, Jorak Estate, aitnated in a "dangerous” area and therefore
unsuitable for planting was ao]d.“\ Of the abovementioned estates

1. Singapore Standard, 4/1/1958.
2. From the files of Fraser & Co.

3. Zorn and Laigh-Hunt — Magmls of Planting Companies,(FPirm,
brokers, London) - various.

h. Straits Times, 2/1/57.




only Damansara and United-Patanilremain.  Although conditions

have improved considerably, the above factors mmde for greater

strains on the resources of companios which could 111fafford it.
Ancther rcason why estates were sold was bocauwsc capital

in rHalayn showod a lower yield than investment in Britain. "“The

situation was also affocted by tho incroase in the bank rate last

year, and a ﬁ;rt.ha’r tightoning of the crodit squeezo made it

appcar that ro;- scme considerable time, invostmont in Britain could

be made to yield more...."2 Therefore Alonga-Pengsu Amal gamated

was sold,

- Thosce estates which have sold off have generally obtainod
a good cash return. Table V shows the break-up value of the

shares of some of these estates,

TABLE ¥V
BHEAK-UP VALUE Or SHARES OF SOME ESTATES

Unit of . Break-up

Name of Estate | Issue | Value
1. Bukit Nilai ;! 2/= , 1/3d.
2. Garing Malacca \ 2= L/6d.
3. Pelepah 1 2/= - 3/=
4. Bukit Kajang £1/= £1.12s,
5. Songat | 2/= i 1/10d,
6. Morib 2/= L =
7. Merton | 2/= : 2/34d.

8. Sg. Batu T - Y 50/=

9. Sg. Purwm £1/= TELYs.N.
10, Banting f £1/= 49/=.
11. Bruas Pecrak £1/= 25/"
12, Solcma | 2/= 5/hzd.
13. Jong Landor 2/= 6/7d. —_

SURCE: Zorn & Ld gh-Hunt Manuals - various.
The Straits Times, - various.




only Damansara and United-Patanilmmin. Although conditions
have improved consideorably, the above factors made for greater
strains on the resources of companies which could 1llla.tford it.
Anocther rcason why estates were sold was bocauso capital

in ’Halaya showod a lower yield than investment 4n Britain. "The
gituation was also affected by tho incroase in the bank rate last
year, and a ft;rt.he.r tightoaning of the credit oqinazo mde it
appcar that foi- some considerable time, investmont in Britain could
be made to yield more...." Therefore Alonga-Pengsu Amal gamated
was sold, ' |

" Those estates which have sold off have generally obtained
a good cash return. Table V shows the break—up value of the

shires of some of these ostates,

TABLE ¥
BHEAK-UP VALUE Or SHARES Or SOME ESTATES

. Unit of . Break-up
Name of Estate Issue 1 Value
1. Bukit Nilai - 2/= a 1/3d.
2. Garing Malacca \ 2/= L/6d4.
3. Pelepah ! 2/= - 3/=
4. Bukit Kajang | £1/= £1.12s.
5. Secngat ! 2/- : 1/10(1.
6. Morib ' 2/= L/=
7. Merton | 2/= , 2/3d.
8, Sg.Batw . &/ 50/~
9. Sg. Puun £1/= , E1.9s.9d.
10. Banting | £1/= L9/=.
11. Bruas Perak : £1/= 25/=
12. Selema | 2/= 5/l3d.
13. Jong Landor 2/= 6/7d. .

SUARCE: Zorn & Ld gh-Hunt Manuals - various.
The Straits Times, - various,

1. Although United Patani has now been sold, it is not considered
thus because it was sold after Maseh 1959, therefore outside the
pcriocd wrdoer consideration.

2. The straits Times, 18/7/58.




Of the examples given, only two have sold off at a 1088..
Two bave obtained two and a half times the original value of the
shares, while the rest obtained from ono-eighth to one and a half
times.

Take avcr bids can bc oxplained in va.rious ways. In some
cases plantation companics have substantial liquid assets which are
an attraction to bidders. For example, the Londan Asiatic Rubber
and Produce Co., Ltd., had a working capital of £994,968 but an
issued capital of £ZI.,169_,51.().‘l This hns also caused s‘knres to
appreciate in value., Besides, the disparity between London and
eastern estate valuations has also been responsible for sales.,
Companies ®of no outstanding merit® have been paid about £80 ($680)
an acre. This cont rasts with an average stock exchange capitalisation
of less than £50 ($425) .2 For example, the Scottish Malayan Rubber
Fstate sold 1,320 acres at £125 ($1,062.5) when an average Malayan
proporty would fetch £70-80 per acre.’

Estates were acquired cither by offering a price in excess -
of that reflected in the Stock Exchan\ge quotatioms, or a financial
syndicate comtacted the individual sharcholders with a."bid" and by

acquiring voting control became the owner of the company's liquid

1. Natural Rubber News, Natural Rubber Burcau, Washington 6, D.C.
June 1957. |
2. Zom and Lcigh-Hunt, Manual of Plating Companies, 1957, pp.4-5.

3. The Fimancial Times, London, 18.5.57.




asscts. It thoen disposed of the cstate through associates in

the cast and thce company was 1iquidated.1

The moncy obtained from sclling estates in Malaya was
invested in property in Britain (in the case of Gan Keo and
Segari estates) or in quoted sccurities or in the airecraft indus-
try (in the case of the Perak Hubber Symlicate Ltd.) .2 The
procecds from the sale of Bukdt Tupah cstate were, however,
invested in other rubber oompaniea.3

In the post indepcndence period there my be fewer sales
as the political transition has been carried om smoothly. On the
economic side, material tax concessions have becn granted to over-
seas trade corporations in the British Finance Act of 19571‘ and
this my prevent the rubber companics from winding up their affairs
in Malaya.

The rcasons for the sale of portions of an estate are somo-
what differert from those outlined above,

Table VI ShO\;PS the acrca.géf af‘fectcd by "break-up" of this

\

mture, The greater proportion of the "break-up" occurred in

1956 and 1957, while that in 1958 amounted to about half of the

1957 acrcage.

- -

1. The Straits Times 2/7/57.

2. The Straits Times 18/10/56. -

3. Comtel Reuter, Estate News, 9/3/59. .

L. As from April 1957, profits tax will normally arise only on
Investment income and British Income tax will only be paid on
Investment income and on dividends distributod. In addition
a once and for all saving accrues in the lst.yeaz: throu-fi;h
freeing part of future tax provisions sct aside in previous
acoounts, Sce Zorm & Leigh-Hunt, 1958.
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Tablﬂmlhmﬂwmli:erafld.esinrem:lmtothe
sizses of each pisce. Althowgh only 22 pieces were sold in 1956,
as compared with 35 in 1957, the acreage involved differs by
ooly a small mrgin., This indicates that the pleces sold in
1956 were somevhat larger (om the average) than those of 1957.
mmemm]nmmemmprulm,mmumrlm
o 1957. The proportions of small pieces sold were sbout 4, 2/5
and 1/8 in 1956, 1957 and 1958 respectively. For the three years
as a whole more salss occwrred in 0-499 and 500-599 groups.

JABLE VI1
OF SALES IN 1) OF PIECES SCGLD
g : '0. dm”
T T0499 500599 | 1000-1499 . 1500 & | Total
! : . (Acres) __above A
1956 | 6 6 b 4 20
197 @ W% . 5 3 36
| 1958 1 1 ! 2 | 3 7
Total | 21 2" 1 ! 10 63
TABIE VILI
NUMBER OF SALES IN RELATION Y0 REAJONS FOR SAIE
E
Ho.of  OM - ' Tin erves | Dulld- | Invest— oip org®™ opa1
pisces rubber bearing Res i{ ing j mont
|
1 z 5 3 L1 | 2 38 63




23

Of the rcasons given for sale, by far the largest number
sold were old rubber, Clearly this was done to reduce costs of
produc tion for the cost greatly outweighs the yicld. On the
other hand, the companies comncerned might have bcen umable to re-
plant these areas. Betram Consolidated sold 2,729 acres of rubber
to finance replanting, presumbly on some other parts of the estate,
The five pieces of tin-bearing land sold all fall below 499 acres.
These arcas are probably disposed of becausc the companiecs con-
ccmed were umable to work these arcas themselves. Two other
sales were cffected to utilise the procceds in property investment
and in steel sbocka.‘ This indicates that capital was moving out
aof rubber and also out of the country. Sungei Chenoh Rubber Co.
sold 988 acres in 1957, to use the proceeds for reducing their bank
overdrafts and to provide cssential buildings. The Board of the
Waterfall (Sclangor) Rubber Co., which bas paid no dividends since
1958, becauwse of outstanding loan notes, were willing to consider
salecs ‘to axtinguish the debentilire issue; this being a pre-requisite
for capital construction. ,it can be seen from Table V that the
Company sold 3,501 acres (1956-58) and this helped to pay off five

years debenture interest., However, a 43 year debenture interest is

. 1
still outstanding.

1. Zorn & Leigh-Hunt— 1952+1959.



Pataling Rubber estates sold 300 acres for building
; purposes. In such cases, the initiative does not come from the
estate itsclf, but either from the government for development
purposes or from Housing Syndjcates.

From the table, three picces of reserve land were sold.
The proceeds from such sales my be used to finance replanting or
 for investmemt. Or thoy my boe sold bocause of good profits
| obtainable due to population pressure.

Sometimes marginally praofitable areas may be sold so as

- to mke the estate compact and cfficient. For this reason Central

- Poerak Rubber sold an isclated estate of 771 acres, as did Kapala

' Rubber estates.® The London Asiatic Rubber Co., sold their Timah

' Division (rubber and reserve land) because its stcepness mede it

i |
. difficult and expensive to rq)lxmt.z "
TABLE IX .
PIRCENT AGE._OF ACREAGE SOLD
&
0—9-9§10-19.91 .9!‘ 30'-39.9| LO-49. 9 150-69.9 Onv)rcr‘ Total !
: ! i ‘ ‘ : ? ‘
@ No,of i ] 3 " - ‘
flfst- )10 . 8 | 10 ° 3 . 4 | 5 9 ‘
ates ; - !

1. The Straits Times, 23/4/58.
2. Natural Rubber News, July 1957.




Table IX indicates that of the 49 companies listed in

e

Table V, 9 have sold between 70 and 100%. The five which have

sold more than 50% might be preparing to dispose of their

interests in the near future. For example, onec group has already
obtained controlling interest in Damansara estate, This my well
pre;lude a sale,

To turn now to the break-up tables compiled for the States
of Selangor, Pamang, Johore and Malacca, (Tables X, XI, X11 and
XI11)., The acroage involved in Sclangor is by far the largest
anl the majarity of the sales occurred in 1957 and 1956. The acreage
of 1958 and 1959 are almost similar, and on the whole the fewest
number of sales (5) occurred in 1958, The average size of the
picces sold are about 585 acres. The averagé size for 1959 is
larger, i.e. 983 acres but this is only for the first quarter of
the year. Of thc 4O sales, 8 pleces were bought by other rubber
companies, while one was ‘sold to a housing estate,

- In Pcnang, the grett®F proportion of the sales occurred in
1956.  Though four sales occurred in 1957, the acreages involved
are reclatively small.

In Johorec, although there were 13 sales,the acreage involved
is only 9,569 acres O roots and 94 poles, thus the average size of
the picce is about 775 acres. The larger proportion of the sales

vere effected in 1956,




THE BREAK-UP (f RURBER ESTATES. SELAMGOR.

. —Flmting Cempany | tstate ime To-tii_ru-'ﬁ’_ic—?-;?'o?'ﬁ&;{“ ! Seld s
B B L
| Scottish Bal. Estates | Bukit Chereke 60864 | gfn | 8
Ltd. (0.K.) Riverside Straft

Larilie, Telok

Gong

. Haterfall (s"m) . 185,837.13
2. L. Ltd. (Eng.) | : 72,000.00

150,000.00

. Ota R Estate Ltd.  Segasbut Ayer | 08 1. | 181,117.00
(Eng.) ' Tenneh . . 345,000.00 |
- B : Zmlm‘zs ’

.. Kepong (Balay) R. Selanger Kepeng = 9480 s i 446,250.00
fstates Ltd. (U.K.) | Grewp. Sq. Gapal |
! Greup. i :
5. The Lapan Btam R. Co. | Lapan Utan ASM i { 335,000,00
Ltd. (Caylen) !
5, The Resfield R. . Coal fields . 614,770.86
Estate Ltd. (Eng.) |
* Sedang Blak Syed | Serdang Blah . . 10 378,000.00
(F.5.) ' S9. Remok
. Inche Kenneth Kajang inche Kenneth, . . 5 165,000.00
R. Ltd. (Scotland) . Kajang, Reko, ‘ . : 2 81,398.90
" Roko Bill, Ris 3 45,000.00
Dunedin . A
¢. Xirara Grewp Estate Kimara : . Jaffnese Corp. = 569,660.40
Ltd. (F.B.) | Housing Est.
. Rertos R. Synd. Lid. 1 210,000.00
(Eng.) ‘
. The 7th Bile R. Est. 7th Bils ‘ Jeras R.-Ltd. 863,043.00
Ltd. (F.B.) -
. Strathasre . Co. Ltd. Ulu Baleh . Ohin Leong 1,425,000.00
(6. Br.) , ; Real ity Ltd.
" Batu Tiga (Se1.) R. Ce. Batw, Glanmarie .. . Ng Ching Sin 1,332,000.00
; Ltd. (Eng.) Sg. Purun Rinching : Reality Ltd. )
| °. Faderated (Sel.) R. Co. Bukit Badak Sg. B . ! . 616,922.30
(1932) Ltd. (Lend.)  Puleh . : 8 260,000.00

- The Black Uater (Klang) Black Vater " ' S, Reality (Bal.) 860,100.00

§ R Co. Ltd. (Ceylen) Ltd.
- Harpanden {Ssl.) R. Co. Harpsnden Oxted, ' 3 325'000.00
Ltd. (Eng.) Santb#idge - 7 £39,400-0

- S9. Purun (F.B.S.) Sg. Purwn
R. Co. Ltd. (fng.)

( 880,000.00

(
( 880,000.00

. The Borth 2. Plant. Plumatang Changkat 2284.17 5%, 34-00

-} 14, (Eng.)
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TABLE (O (ConT D)

Flanting Cempany ‘ Estate Name Tetal Acrew Aere, of pleces TR
y + ’ sold IR
19, Port Swettenhas j Port. Swett. 265 1. 2% 2. % 2 ?
R. Co. Ltd. !
{Rustral¥a) ;
Jalan Kabun R. Co. . Jalzn Keban 188 (V) 365 0. 20 2
L Lid. (Awst.) |
1. The Damanava (Sel.) | Bamanava 139 . 0 3 2 2 45,000.00
R. Co. Lid. (U.K.), Bekit Pamor 2. 9 .7 Wescote R. Co.  357,000.00 1956, fat
! Ltd. . v
e Selanger United | St. Andrew #m..75 (1) 203 3. 00 1 560,00000 1957 [
%, L b4 (LK) Brenn Comet 2.1768 3. 07 18 735,000.00 1957
, S - SO A 1 | ! T
;. Reatong (Sel.) R. i 1. 6887 1. 07  Banting Heck 500,000.00 19593 R
Estate (2) v 1. 8 Seag Est. Ce. '
L. 320,000.06 1957
. Aaton; Deswy Raa. (1) 251 1. 00 16 140,220.00 lgssi
| 7. Sg. Bleh Synd. : La. (2) 67 1. 2 15 212,300.00 1956 !
. Bong Sin K. Est. Litd. R.a. 12 3% 5 81,008.00 1956 @
12 pleces seld - 1956 . 6798 3. 16
20 ° v . 1957 - 10AGH 1. %
5 * ' _ 1658 - 389 . 1
30" v . 1950 - 2049 . 2
A0 " v - 1056-1050- 202 . ®
Sewres: (1) Transfers of Land owned by Eurepsans or British 309’3*9"" Cos. & Asians,

|

Registry of Titles, Kuala Lumpor.

(2) The Straits Tises Dirsctory pr. Singapere and Balaya. 1955-36 for total
acreages and estate names.




THE BREAK-UP OF RUBBER ESTATES, ¥ PENANG

‘Names of estates  Total Acreage of  Sold te
‘ $61d for Year We. of Ne. of
ating Co. Acreage xloc!i seli T Ty | ! ' oon
. R Estath Caledonta  15,058.07 B0 o e
. fber . a . 3 fdetnl, l1es6

(for. omed)  Victerla %829- e
Changkat
Begraa

Javt . | 2ail1. 1956
Krfansdch -

Transtian
B .t Kawan B 8 Co Bate Kawan 11,744.00
B tiat Ltd, (B.K.) Prye , .

Belden 560,000.00 1956 182

| w Central Perak ~ Stepang 2,031.55 - 238 0 * ~ | 11,000.00 1956) 51

%, Co. Ltd, 1000 : | 45,000.00 1956)
T8

e Sepah Seapak 2,264 1240 § 00 1,033,477.50 1957

mbber Est. Ltd. Perant! 1 0 00 - 105,700.00-1957

200 0 00 188,212.50 1957
108 0 00 2,300.00 1957
, 7687 0 00

wer 8. Estates ATE 2 W 3 836,800.00 1956

Lid. (F.0.) E

frve (Pg.) R, Synd. Ltd. ‘ 1 9 14,000.00 1957

ifng.) k :'

sintze Tstate 3 Rousing  2,050,000.00 1956

wg Lye Hock Estate 3l| Synd. S;‘ 46,000.00 i|957
TRmT 3 |

156 - 7 pleces sold
i957 -6 * e
AU KR

Seurce: (a) Registry of Deeds, Penang.

(b) The Stratt Tises Directery for Singapere  Balaya, 1955-6, pr. total Averages &
estate namss.

(¢) Land Offices, Penang, Butterserth, Bukit Bertajas, Ribong Tebal.

" yn
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Johere Baprn.

Sawess (o) Sdetvisien filea, (1956-1250), The Begistry of Titles,
() Sboivisies files freu Lamd Offices in Swr, Bate Palet

§ Camg.

(¢) Ths Stenits Tiess Mrectory, pr. Slagepsre

$ ¥alayn,

gr. tatal acreapes and sstate ames.

1655-56,




|
N W 0.10 s
S, 88 0.2 s

| o7 .u.sua ttg. N8
7‘1?"' '1' 29089
| -?7 ‘, |

I ELIL LM 1,183 1.1 K
i higgea B, : ‘ .

f & (LM (v1.) ; o C
| ehlaces  Betres Bk 'esAS. 1108 3. 20 12
2 Y Plaatn. Achsss N ¢ I n .8

Serken

e w e s B D e .

1958 8§ pleces 982.
wn s v i21]
1958 1 plese 183

st f 1900 2 pleces n

Sowren: (2) Transfers of 1aad fros Lrepoans or fr. feglstered Coe. te Asiems,
Regisiry of Deeds, Bslacce.

(d) The Straits Tises directery, 1955-6, for total seresges and
esgtale raves.

(¢} Volumes of Doeds of Sorrender (1958-1959) Reglstry of Deads,
Balaces.




Again in Malacca, more than half the sales occurred in
i 1957 and in contrast with Selangor and Johore no sales

., mde to any housing trust. Only onesale was mde to

thar COWEpANYe

' No. sold in diff, years

Av. Sizes |
of pioces 1956 1957 1958 1959

R
2312134 585,101 30 3.k 13.6 13.

w9ona. 5 1251.2,29' 885 1.5 - -
9569.0.01;% | | B6.OALT 59,6 7.6 30

2465.1.30 | | 21004 3k b8 506

Whereas in the sale of rubber companies political factors
¢ intertwined with the economic, in the sale of piecas by .an |

tate, the motives are almost wholly economice

+h "
The following skctch is jnclnded to show the wphreak-up" of

mibber estate, in this case, the Sedenak Rubber Estate of Johore.
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Scold to 1 Chinese, 903. A.
0. R. 00. F.
Sold to 15 Chinese, 703. A
1. R. 35. P. now subdivided.
Covernment Acquisition for
New Village 191, A. O. R.
65. P.
Sold to 3 Chinese 1270. A
0. R. 0. P.
Ares remaining. —. .. _
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