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Ordtnarrce Lo ccntrol bhe aetlvltles of these trust eonpaalas,

In, Sn*te€',,$tates tbe spo*fa'Its,od, eet:; Iavssbnaat,, Snrye4p,:$$

af !84o ls directed totrards the trust conlp&nl6rs. Belon i-s a

io***iaituemor*,,inB.u*tantct*;u**or.tt'€.Ma#*-Act'
(t ) l4aaagenent - the lav €rrstlres ir'doperidarit and hoaeet
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aggreadlsarnsnt by., usdsrwiitersn b*c, he :S*eurtiy, &efraag*l'
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colllpany.

(g ) Lnvest-s*€nb polloiee * Trust e oupanles are to fl}e

ulbhr bhe Seeurlty &ehange Cow.lselon a etatenent cutlining

t,he lnvestnsnt poLteles Ln eleer and, speclfic wrltlng an$ths !.avestmsnt potleles in elear and, speclfte urltlng and

sucb poliaLee my not ba ebangsd wLthout ths eansent of thesucb potiaLea ffiy not ba ehsnged wlthout the cansent of the

($) ShsreheSders part!,cipatlon - At ieast ?/S of tbe
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dLractore nay not b€ offlcers ef the eenpanies. The share-

ra tify the selectLons of, aaco+ratante " &aqrld.$d*are silt
there be eny default ln paynent of dlviCeuds the prafarred

g futgti6id* r,g, w l, [g g$l,'.5.,,, righ'$i, t,g,. 96g u,
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*t th; tlme of, issuance, they can oely issue one class of
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preferred stoek a nd orrre sla ss of basds . u-nlb trusts Irfi y Lssue

i, ,, :ti*)' 'F-- -i t,t : iiit s&t6s''of ,'s6*1rrtt*s, wst '.kr se

sonrbtIsss.to.say,:Lrust'icorrpa61asmrstpr0vi&€the.

lrrvestsrs 
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e aopf ete aad e&eura Ue f irra*elal repor&s * Ths

tevs'st;rs, jf bhey sant bo, sa,o' always flrld ffiit ryhat he'tsl
r, ,.

W3rts6 
lsn$ esnlfindl out bha pastl perf,srwnsei'e.f, the eempary,
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the present portfolio ha-ldlqgs arrd frons these can use to

Aeeerotae''6ther things a6eb as fOreee$b$ng' S*-tur-* ,laaoue''

In Suebralla, the trust conpanies operafe under the

gui,te*iiae,,0@pruies ::Ora{nanee1, g'1;g 'rL-a | ' ee t961 .

Slnce the drafilng up of g6s F:ataysiari Conpanies Acb of
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l96E is based oo tf.* Conpanles Ordlnaaees of Unit'ed Ki.ngrlom

-; ;r-;;*, it is not surprtslng thet the compaales set
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Sgustee Lnvsstmsnt Astg sll$gs.
, tn fact, [t ss sholly governeA ,bg the ,SoOpanj.ee Setn

I{er'e the tErm eoqpqny {s teken ta sdsn a publLc eonnpanf

and nust fottrff the $evanth sehsduLe of ths CoepanLes AcB

*hlcb a6ans Btrst the' ,eo.qpany re.rst furn-lsh,,eerta$-n typc$ .grff l

iru orma tion as specLf led by the ljchedulo in Appendl,x I.
,!-t -a! ^- Lt^^ 96 *--*{ al naa{ th5 a

.:''.....i'.'There..:,is..Its:leggL.restrl,etten...*n:..ith8..ffnane

)aBy tbFt nay act as truetea btrt the trustee J.s01' th€ co4tr
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The usi0 trust opera tes wlthln the conf lnement of ttrE
Camperries Ordtriance, ,.ow +*he Conpans.es 6et. hhereas the rrnft

tnrsi ia Australiq is govorued pertielly by the Sruetee l.aw

aafl Divi.sloa V of the 6'cmpaaies Aetr bhe urrLt trust la Sat€fsia

..1s.get.:#tI}$'.6everned'bya4y.e8*rer...:ofd1nnneau



ffi[;- E""it-tl;-;;p;u"ui-["-;- """p"qy 
aftles as trusbee or

s.@iio6sntative f;i the purpoes.,o3"a.,:Eadi'o-,,

of thls cleuseo lb t's,' usua}

f e!.,,,,&ht. ,{rug&le6,.*,s , .li*, .a ,itrusbrrrstee coqpsnlr or an fureursne€ csryany

of hlgh stspfllsg or bhe norninee cf a balut. Ihe hlgh flnanelel

'*t-*ridl*a *f g66',t,"$stes $tlll,,erl$**6 the s."fety of tlie lnvest;,".': --',.

""-','-a'**:* . ,t,'**"br *ha,'iat€ lsbeaee by ttre',e**cef,,l3,t '. '- '-"

&rsoianA* a

rdoperaEe, fhe frust Deed for a ualt trust ls vsry si.ml"lar to
rl

a Hgnerandum an* .8rticlqs of Assoc3..tlon and lncorporates , : , , :'

:l

woqrli ,b€ .fsemd lrr the $cnorandum asd Artlnle,i of Assoclabion

of Ehs trust and lt ilarses the fianager as well as bhe trusie€.
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the trusbee *oU the trIenagar. The ffiffi8sr, iB addltion to

belng cSarged 1g1tfr tfto 
"*spooulbltf.ty 

of rnanaAtng the lnYest*
.'u$[**;;..#.|;I;'$'';ai{a&ed.tr.eneces$:*uffi.;#itn*
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;*;ii.....'*i;,trus.teq.r,or.,[t..t.*.aii',*;-iila$*j.oJ*,'lh*.i'-:.
incore fron these lnvestnneuts ead dLstrlbutes such l-aeomo

.,,Fe*r*i;alty [;.'tn* o rrcia;-s" ny.,. u*i'+r.ar'bheque fram

the brusbec. Thls erisures t?rat the iuvestnrents of the trust

a*a,Ia*a;ju$Aetl 'by,' air 'l.i,depeuderrt trustee on betra,lf'',,4f '-the'

investing irublic auci biu t the ltreore frou these lnvestitents

le elnali.arlY lrrotecbed"
pubLte invesborr iit thls

nnil trusbsu certaiii clauscs il the 'lcnpalrles ,lct have been

'Cgaat*a""io".i-e-it'r "ilheirl:oga:'ati'otls-'a*d' ,the'*e a *5 I,q '' -,:'

nE8iiarl&g 9u(s*-g

lnvestcrs naxlm.lr p"oU*ctiori for thelr j.rvest:r"enbs in thC

iln:t, t-rusii:, The inportarlt' r'e{uir,-eiertLs xith **-1*h ' tl:o &rus*ee
. ''

and :bhe uansg:ers of the u*lt bnlsbs *re bY law requlred to

(1) Ihe $Bri&gatient eonpaay nnrst be a public eonpany and

thus lt must nnile avallable lts Balaace Liheet arrd, Aecsuats-

/rr I 'nhe unlts tn a trust caa only be offered to thel.La,f i '--

,pubttc {.f ,t}rere: is a,,,Seed.

BeBlsbrar of compariies is subiect to sectiol 86(t ) which

reds as follol.'s:
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and effleLeat

:: l''':'"'':::r:'' '"' : : ' b n*tt*ataCir-'e , tere-;t tg whlgb(b ) blnda Ebe lnsnsgessni

tbc dged rclatcs other than et a priee e€lsBlatad ln aecarelane€

**..ia*.Fr#i$r..sf..the'daed'ad.$t.'ah6-$eeEsat!d$.
at thc rsquest ef tbe anit bolder purchas6 Ens lng€3'€sE EtE

*r,ie"i;*u&*..piiee'fu.]csosrq4i4..N'gth.g!t€.gr*vl'eleaefEb€

{E} ,requlres &tle' tnrstse to excrelge etl &ue d.i.ltgeses em$

wfgi}sgg* l,t* *rry:*g ,ant ltr ftnett*na eg[ Cuttss [a watehlgg

tbe rlghte asd lsterest' of the unit boldarst tlFt tt wlll"

tseep propsr boofis of accqrnta wblcb sball be audited at *1"

egt of tha gfspssfal year csd shsll eegfl by pest s cqpy ef

these secsr;xts ts eaeb unlt holder srrs€ a SFear'

Shera are also other covensnts requird f,ew the truetae

anf, mneger vhleh prehlblt tb wnagement eoqsany er iha
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1a.,,gt3eb"gsl' m#*rt]' sd-a'pews lqs$ @-s* b$,'U*S*'s ','

i.tb*'n*g*ffit.ffi$t;'.', i* ,: 
gAel 5qtige' aqr' snuserr ',fw. '',,,'', . .| :

tbo FgreMg{s- '-* ' t-o',;,, b,b'praapgatuccs,.. g-as

- 9.;t ',th6 rrlfee sr firE,'d6' tar''ftsub',.isf'.,strws-ssfp,gea as&

Ebe regalatisg governXng the policies aad praetieer ef

g#:C naui,' ,Egl ng '''66''Es$1ga ,1g' ag n$:

AeE,

fhc tnvast"wn? tmst te Esseg€d by e P@trA *f &fraegsilts

er stee*@sffigcne. ,tshera ars ge{&en 3,flss*,'fistreqq pq tbt

meg{m sf, est$ffi bryS m6 ,*tnestoee 
s er* sggerAfubless vaet* 

,, ,

rrttb rslde f,xserettoaary pwers. trpon the sp€alfle reetrLattans

gry66g Ui Ane Argtc1ea {ed Hssry } ef, easeeg&tisnr *bs

d.Sseoters Hy a&ag ether tblagp, lasne ghareE d sEeatsg'

EH d.lre€tors ffiy purchase anfl aell sceuriti'ea aerl other
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tbe ConpenLea Ordlmnoa.


