ne Coepax Brcthers ‘:rfirm of chartered aecountantsﬁ aqﬁ;;u
'533 than 3 fﬁ?ﬁiﬁﬁ eempany registerad 1n Australi__ | i
it beeam a 1m1 ewpany with a pam-up capitaz. of me,om

';1 13 naw 1neraasad to 3196 000 since 1963

- Seutk Eas% Asia ﬁevalegmsnt Corporatien garahaseé," e

963, 100 per eeag of the share capital of ,alayan Unit Trusts  ' ? '

% 1ch sinee then is a wholly owned subsidiary.ylﬂ ,5ch,t:‘ R
It wns sat up as a proritmmaking business concern though

rhe natnre ef 1ts buainess difrers from any crdinary business  '“ -

cnterprise. It was set up oecause of its. operations which |

zet the nation's requiremants i.a. to give ‘the small iuvestors,

the same bonafita as thosa which ara quured ny the purchdse

diversifiad aecurities by a l&f53 suareholder.1‘l:

Sinca its establishmeat in 1909, the growth oi the compauy




hhﬁa Enit h'usts Ltd. 1s a flmible trust. It ﬁisii ta ‘7 R
diftemuam m t.hs fimi tyga of ;mt gmsg,s , Lo
ihn ?rust Dsed lays dawn the type nr stac t&a vamaanvv]  f“i"
mzst me in m ttw ratia/pereaﬂta”e oi‘ t‘m types of |
Jﬂudritiﬂ. to ho pnrohnsod is also spelt out.] ft this *unoture;y~ f
’ fictitim wny, say, !'!alayan ?1xed rmsta Lbd. 1s tam |

ta ilmamto tm point.

 matio |




mgsmne or tm;

of th #o Haldtn, i o the other
W...l, #hc m.am fuhocc wm;aany, amits Aim ?nss and

“’ml B‘ "“ me& very wu. | *hc mvest*:ezxt cemmitm
B Li wo ntta 1nn t mam :L.a e Letter thr“ w,p ues sud
iuiose ,c:;_\tm ta and Tubber companies, inic camt be -
30 ua mm it will nat bo aa&xsistant wit‘l the l‘rust Bead
| uc.h gamu}....; spnlls aut thst ssms ean 0!11] Le diegosed
r-; f::r Wsm m tne smm ratio, | ,' EIE D A o
| ﬁsa tsa etm mm, .xwre are adv ;z.taé,es mm 98 g*'evantiﬂc "

ug mvnsmnt by mgmde xt ran. gemzzt. 1 the conditions |
rctmsamaawm : R

iiith w ontarem.‘t o.f' the uonprmies agt o Bpril 16th,

1.66 tho &mm Unit Lmst will vecoue a }Luiic cou any. |
e Lzat 1: the un, tlm compauy nrs to restri. t its cperatiom
s-ch as mtuing. l'cr ommple, uat:crlal fc;r advertisim
voll hﬁ'ﬁ to h nppravcd by Lhe mche mlme any advartismt |
cau be pnt uy. ‘The am.:any bﬂs sone ‘13@ ago atienpted to
ziap$ ta thﬁlﬁ xms lﬂﬂl anvirm.asnt. | ihis will safeguerd the

ahhasths.east zisa. iava}.ved. | e




The bmt éerived i‘rom 1mroatmnt m sacuritias
i5 un siwm. I’he div:lﬂsad mn rise g high LB 403 par

¢ b&emﬁ “3&4 *i i«sd ha!ayan rumfs c.{:ﬁ :@aaysian
Jorueree aﬁﬁ_ ‘;',"f_""try Fund mfe betweeu 19 to 24 sr {.am'. of
u.l‘ invesmuts in tiu, ?his xa.U.L. ezam gvoeﬁ 1&&@@ rer
v unit hﬂ&rs, | .”;ere are & mmwr oY iactcm araeating
Limitad psresnt&ge }1 la.sds i.;. ne .:,h re.s. e
In t;he rhat iasi,am.e, ti.z is g wstm., ase et. A‘s;s&éh
AT vaue of tm smms *x,u.l. uag)r&.,uu&. ,;.z, J.A.’J.a.du i derived
tiu. sham ..mtually wm‘ isec: (1) the recovery of the
o, ital anﬂ (11) nnt incoue. o
mmdu the mrkat for tin is o:'stabia, The jrice is
. Teil aftocted hy tha 3toc&pxlmu of tin by tte. u{}.a.t&d tutes.
pare a uim priu of tiu camot ue.' "u..,r l c b;.f &la, .ha, .,ut |
auds m ;M uastable dwud oL ot er @au“ur,e.,, 1t can be
%““ced t;hat t&e Lin griﬁ.e Wil. tewd oz Cluchas e v-al.emly.:
w6 the price !’luctuatas, chcre i o te.daeacy of uac ‘3* ole

wnue froﬂw;cs m hem,e aﬂmdmdu o | R
;& wi€ l;* iee Is folriy low =

{or dividends) dewrived srom




"'~th°*d°mﬂ¥ﬁ§fvrasturalfrubbe:_is§zueh hit by

BvAtey competition pre ented uy utner¢» ruboer.  A °uall

“Jnt forundgi s,inveﬁted *P'ruboe"’(natural) shares,:ggfﬂ f"'

iug from T 64720 15;y,10; the fund¢ or the birat >éuand

4 thrd Halay&a¢_ §é§; fhe bainbrve aud Tnauﬁtry rugd had

*‘Jestment in rubner in 19@4 kkAOWGVer, 0-01& o* thu; ¢‘, ;‘
1 F w&s investad_in runber in 1;00 g in¢ivaugd 1ﬂ Table Ig]
e Bt géﬁlﬁ;l SRR L TR

o INV uTﬁEﬁT poarpeuro FOB_ 15@4 and 1965

;g;;gg;gggg R oggoud Fuud Third ruud ;‘m,qég,g,
1254,12§g 1964 1965 1964 1965 1@04 gggg

4282 664456 65 SR 550501 u('ga%fﬁg’iss 58-479
i}intrials ?3.323 ag’ 241 1?-1s’;1ﬁ.gu4;24¢3:7;:2*9:@;27«026‘25 +258
ibber o 7-?41 ‘70710 1. «54”,; 6002 13-&5}1‘@‘, 1»»";-‘-@,57()1'%“‘ ) -:ms 5-0741

troperties = =« R L T - T me e Ty e : -
7¢,cellaneou§: ,H,;A' ,‘M ‘ : L | o -
ort Deposi el e L 40E  6.137
5.355 1-259«<2.596‘ 1,535 L-105 24194 6.
L éM)~Ltd ; 332 0 dgv °'481:,0'363, 0o G4 4 0-C3t 0.327 3.052

""

s

R m.;;j mg: 1008 1608 1008




gocd permtaga -
s 1nvwsted 1n inﬁantrial shares. This vill ansure tne safety

i-;For this roasoa

rxf\the eapitnl of unit holdsrs, *na value ci uh@ unit will |

f?’ valug @f th* ﬁﬁiﬁ msy be ef@fﬁte tn areczate ard 1s Y;V
i ‘1ta tnw at tua mnt bei*ause r:sf aoiitical stauility and ~
e *ﬁusequﬁatly f&vaurﬁble eeﬁﬁamic cﬂnditioﬁ . .
Inveatanﬁt 1n propertia~ is considerei 1ot 'bod becausa
ts speculat1Vi nﬁturel The 'ortfclia f*v 1964 shaws 1 885
o esnt 1n thc Halaysian Conmarce and Industry Fund and it
o radnced to hnthing in the follawﬁ"t year. : |
'Thero is a small percontage in other forms sueh ss short ,

Cnnita and cash., This 19 to ensnre a 1¢Lt1e sup)lv of eash

. agerating use."‘ér

The Halayan.ﬂhit $rust doe° not 1ntend ts fwest in
eelzn c¢ﬂ93510£- ,The p"licy here 1is to help boost the

laysian ecanuny r”",Ixa ss far as 1t 1°?¥ovs*u e, the i;vastmmat




'éthaugh gzaaaalxy;*‘
w1th tha{treiaing of porsbnnel‘ “the

; directors hope to
ec up tias forgfrﬁding between Malaysia aad
long tm mﬂiso B | '

ﬁust:alia;cn~a,,

Beeause ef these policies, 9nd the iaveotment policies,’“

e coﬂ§3ﬂ¥:13fgblﬁ ta thain SHall funds from many Pe0ple.  J

e a&all fnﬁéa are pooled tagethar aua are iajectsd inte the
uomy, thas benetittiag the ccuatry.{ , | | |
| bertain raeters are ta&an 1utc consideratioa, wnen ther
zcbumsnt eammittee dacides to invest after exhaustive studiest
Liese ara dirsctarate management type of buqiness, paid-up
J&g;tal, raservea, past dividand performance, future prospeets, .
Llee Tha salaction of portfollo based on these factors will
bLGIﬁlﬂO the auccess or failura of the unit ‘trust, |
| -  Dged of nggg | ’; & |
All tho unit trusts, namely, First,secbna‘anamhira
.alayan Funds and Mhla ‘slan Coumerce and Industrf Fund, operate .
i accardanca with tha Trust Deeds. The Trust Deed it drawn
Lo along tha linas Qx u‘e irust Deed of the anit trust in

trali& by tho lnakralian Fixed Trust
sams’"f the‘maln poiuts dealth with by the Trus st Deed




(4) ffIh‘ ‘mthaé of aclding to thﬁ trust ms‘ |

(yws'?f\f",‘l‘hc,daily valuation of the pr:u,es of the u.,_xits and
the sarvica charga.,.. e

R (6)&"’ Prm@dyeﬂm 1ssuing certifmates. e
- (7)The éistributieu oi‘ div:;,denés, ] ran and how. |
:  (8§? The calculation ox the yield i o
i _(:9)"”7?;3& appreval of adve;’tising Mtemr-i y"ft:&é“ti’usﬁser.
:\(16) The rights oi‘ the unit holders.5~ iR
EThers are other p01nt§ svch a8 the uéﬂnll of a reOister,
57 tne unit holders, the trustee'o reruueration ‘ard indermity

Rl t.he pravision for ruture mmgu gt

‘ Qﬂe Manaéggg aud Egugtgg |
The nanagers of tha tru.,t are re.,,,)onslble 101 the running

ol tqe truﬂt aﬂd ara also respou51tle qu the laahehlng of
ev unit trusts such as the ualaysz.an bavmgs b‘um. lhey

sunt see to it that thera i a fair and Jjust ;rlce Lxr the

il oi unita to tha publlc. z)rom.,lo.ls are made by t‘xem te

*ugerw cion of the

wl ‘ ”; ~_3,th8 ao tﬂe ‘?ual‘dian,’_k "




,urance baaiety er dirsct ira& ths managcrs oi the company.‘

he minimnm numbar ef units that cau be purchasea 1s 100 auﬁ
areafter m mltiples cf iifty. S B
Ths gricss ﬂf the varxous unlts are pusllvned in tha
**wﬂpapers daily. The halayan Looperative IﬂSuraﬂCG aoclety‘
)1id a eemmission for the sala of tne u“¢ts.,_-»~  o
Ihe managars guarautee to puxchase the unlts erL the

ualt holders whenever ths latter wish to dispose thau. jfne

;alayan Unit Trusta quotes two grices - the seller s prlce

nd buyer's price. The uuyer s price is one | at wnlch tua
‘agers purchase the units iro; the uuit holdexs.k ihe seller'

;rlce is ona at whicn the managers seli to the prospbctlve |
N A holdaru. It is m;ways the cuse that L & geilel s price

L qifher tnaa the buyer‘s price.6 Ine dliierence is msant

i‘“tha price quoted tor the aceunulated

7und_;or broubrage, stamp duty,

% g@t”rm 1avesument.,iFor this

;;to prevant speculatlon on   ,_




<7 prices of the uai

Yy
. u:).

bactian 8&(&)(11)

01 ths Cempauleq Act states the Trust; : 

Jred must lentain savenauts bindxng the manugemeut not tu

soldls any 1ntsrest tc which the Deed relates other t:an gg

, _  ggad ;ﬁ_accordance with the rov131an

LJE?S purahase the iuterect at tne calaulatea pxice iu
ordance vith tbe prOV1sionq oI the Deed, |
| lhis particalar prov1slon requlres regular valuatlon of
:gciyortfolie;to;ensure_that;buying and seLllng of tbe units |
RC ﬁn confcrmdty‘with‘the frust Deed. \For thi matter, daily |
Cedue tion are establiahed.M_“‘e method of arr1v1ng at the o
“'cr's and seller s prices quoted daily, is to Tind the valuo B
S ~11 the investmeut o thi% is addeA cbe cost of having
thase 1nvestment« transiarred into the name of the trustea

JLidg any 1ncomn 1n the handa ol the trustee. ilere we have

-ertain totél‘to_which is added the iﬂltldL selrvice chqrge




the net,vslue,of tha trust

r‘et valaes afwtha
ia lgcertainoé and the nrice is rounded ta the nearest cent 7'

securitias,

1t is possiblc fer the unlt holde*% to dlspose of his -

~i£*~'whansver he 1ikss.‘ rurthernore, tha value of the unitsw'

LA *i*e or fall 1n the manﬁe“ af the chanv&mt n the prices f   4

Funda 1nvegtmgnt as ﬂuntei iﬁ the ualartian Stoc& .

Tader ﬂermal eeonamic sitvﬁtians t%e arin“'oz tﬂe units" |

CR °table;
w iund fcr t:he I!!Oﬂth Of V,ay 1064 8 ’HnweVer, the buYﬁ!?’

ZAS inéicqted iﬂ the tcble oi the 3r1ces of the

e aropped for the varxous trust xnude 1q March, 1965, e.z.,
R 9~‘27B of HAy, znd 1964 to 31 ?RR in March, 31st 1965.
¢ue table of thé pricec of the truvt iunde ior the erd |
| sonths shGW’generally thu hnre haq been a fall in tba
;) of the unlts.g This is more cle rLy seel in Apﬂandix II
. tO B

fhe fall 1n the prlces ot the unlts fxom L‘y, 1964 to
ihe Tirst

1965 are attributed tc uwn m81? fautorf

‘e

[N
IR




these two rimary reasaasﬁereated :

;epr 1u théiinvestors anu heuce tme‘Idll 0¢ tne valae of the

vw*ts;‘iAs‘& resﬁlt many uuit holders rrieu to get rld of

rtelr anits.,ﬂ

fﬁawevor; tnéfprices 0; uhe ioaz uult sru bsfaé&é‘éfisen"1,f~“

o

p
rw-‘~;
a0

bse&ase the pOlltlLul tnasghe:e 1 HOI& calm and

2 VO~rabla

pfar,iavestme t uove asL, poulraut(tlop mdy eud

;d.

the very'naar‘future with the uaur&o& >eﬂce twl&,;'Thus,,j

i ;; highly pessible Lhdt i € unlts ﬁdj apgr601cte in valua

Mlart from its dividends~earn1ng capacxty.e

::Ealavcian khvtﬁg*"uqd

Unli&e the other four iu.ak txm xblaysigh p&Vlngs Pund
J;erates more or les, liae & avVlmg‘Udhﬁk‘n th ~.&vcct ent
io uoue through sav;ngs wid h g e uOuyahy. ﬂyq;g;giml’ sum
Anr tne initial applicutiOu 1u’¢100 —*ggd thsréafterlnHk
‘lulmum amounts of @30/- (or uore) ser it ve"tne t  1he

1ou‘ts investea in the uﬂlaySia“‘uaVluL’ fugd_wre Q“CJ to -

gAquase the uaits oi tuc ;oar uglt tru~ba at th uf&V&lliﬁﬂ

Ly 1c rund ulao oi;ers exuert

,‘ays ﬁ5isavé: N

e prices. 2. 1.61, Bi1-18 and E.ga
.e,ond, Third ana h.C.I b respectivaly




ior caoita‘fappreciation,’z

The mansy is investad in uhe seme warras the othér funds'
auaged by the Kalayan Unit Prusts., The Ohl dlfference iufg'
hn t tne money is reinvesteu iu the Malayrian uavin«s Fund
nlch maans thct additiang uuitf of hdluy ;an 5av1ngs Euad
ST *urchased and tha iﬁve tor W&ll ﬁOt revelve the dlvidend"fl
ue every six mchths.5f°i’?%‘i‘”3°"' |

Thistund has a SuQCial ieature in that the 1nve~tor canﬂ

'w}ure for tha amaunt he waatﬂ over 3ny vtqted >er10d of
“i*a.: It is possible tﬂ haVe other tyae« ol 1nsurunce aud
llu arrangemant can be dane'uhrcugh the Malayan Uult lqutS
‘s'tq tha Groat Eastarn Life Aaburauce Company.‘ |
| if an 1nvestor plans to save‘;SO/- every uonth for 10 |
vears (total 1s @3, 600/-) he can. 1usure hiﬂseif nr t%is sum
with reducing term insurance, tue )renium for whi ch is deducted
‘rom the savings.  Tnis is illﬁstrdted ia n)pendlx 111,13
" Once the unit—hoxuex diSLoutluues W1th the insurs  ,‘

tne arot"éti6¥f;atomatlcally stOps uut e cau still muke |

Jerladie'iﬁVQstments in the ﬁala;viap uaVJ‘kS fund




| safety of investment through diversification,

'73;-_ aﬁstgff: dmin¢stration i~ fi\ed* it daeq not exeeed

108 of the price paid for the uu“ts plus a halrayearly charge

| against thﬁ ineaua of tha f“wﬂfgr ;Qh Sh&ll nt exceed one

'M'rparﬂcent (i%) of ‘the tntal value oi the trust

31x wsexs; rierito“,hcome &i tributlﬁs?* xhl% ;)férv‘gll tne

et;enses Gf'araanis&ng aud nahnnir t%e ;ru t qll 01flb6

onense , salarieg, fru“tea'~'¢ee ; uudlt wud le dl 153:.34

|  VDk §ribt“0n of Ingore Qud LaxatLQH

Distribution ai income derlved 1rom avzlqauas 1s doue
Pt L1~yedrly 1.«. every six moni t; Lo hnlt holuezg on a »ron
:atafbasia.‘ Dua aliokeuce is haue xo- aagust eub* ¢L‘tue‘ |
Lirst diétributlon wh1oh~1‘ less Lhdh six uuhthg and 15

uerally less thun the subsegueu dQSQriuutloa.j o

; C’

Accompanying the diVidehu ksevwe uy the Che rtexed Bdnk
is a tax exemption vougher W?l\h dl‘blOS\u~ 0 the rﬂ 1ftered
uuitmhcld,kaw much of the gross amount paid to theu has been
tuxed. Tbe“Cantrellar-General of Income Tax advises that a

,¢triﬁu§icn;té'the dnit-holder 15 treatea 10r tax gurposes

| “ldiv;deud froma ihale coupaiy.




Jistributiona;  The trusteo 1quas t“a tax vouchers and

Vfweﬂe will ba accepted by Inland Bevanue Department as

Vﬁ The trustee‘ﬁChartered Bank con,emt~ to ae ; 9 trusteek’,

S5y tne aaderstandl‘f;that the r’ﬁlaerv plﬂce uuder 1ts contral |

5 uertain'proportion oi the i 1tial ~crv1?e thrgQS“Qad theyi;ﬁ
ﬂunt will be releaseu te the man(~ers f“w* time tc time.
«sc 5123 of the fund is agreed upoq befweeu *he managers andi
ne trustee. The fundg will ensur t .t,there i Auff;clent

Saud Aor the future manugement of the‘ alayan‘Unlt Trusts,.




