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eed 'hwr-,thesa portrolro,i u.it;"i*"*b . s;u*iviaaal
t*}'..$ue.*#.d.e*ri$]t.oihe.tru'st.u:...
(s ) 3he datry valuatl0n of ttre pricas of br.r€ urirts aad'''*hc$n i[ .

t^i E. - _. rtoJ rno llFoce{ture or lssulrrg centlfieabes.
(?) ttre d;lsbrib-iiiiorr of iividerid.s, when ana hotr,

(8) 'S$ oatien of:'the y.ield-;,',,.'I " ',', ,

(g) Ehe approval of advertlslr.g 'liruerial by
:,,,.:',,. -:a':a:::' '::

{r'e'i 'she Fight;';*,, ,itre '*rt*ai rrut'ders. 5

There arg other poinbs srreh ,r s the ,i,perri-i;;
':i. :::

the' uai ' halders o the frustear s Fenunerettan

;.i the prov'trton for futurd manag;n;l;t"

&$FtlsBs of,-lhe. i&14'Iers I'trd rruil;.Fe-

i8he ,nsrsgese af the trusb are res!)onsible fot' the ru4nt4g

iil tner trust.sgd ar€, also respo;;sil'ie ,f ll' the Laurtcttiltg of
''i'

,:cli uggt e*S r&reb ab ths ie,layslau :jsvirgs Aipd" l'liey
:

, ,'Jiit nee tO' ft .!-, th€fe,, 1s a, fair aur;L jnsL irf ice t'*f th8
: i ,r .i:i:.r ii . jt,t:. t:. r: 1.. .

.i'' ig pf,';,gillsa ,,,tg':bha r'publie,' Frovis'io;ts are nrrdg hy thetil to
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.;. rsu.rsncs,,''liffifp€fl' ,6 ,d3r.egt. .t-r6n the

;rrc. m1n1ry&., eb3',.of nrrt,Bs Lhat, ca^u

$hiapn ileegaratlv€ ..,,. ,. 
l

n&rr&ger$. oIi fhe cgqpang.

be purchaseci is i@ arid,

Ln rultlples of flfty.r, t':* rGEf't.BF..'.1

Trre prlees of Ehe vagi o{:s uni t s a 16 pu ol ie rred ir. bhe

'r'is pap@rg deily. the Hatayan Coopera tlve Insura nee $ocieby
..)flld..aeg$tffi..for..tho.saIn.of.t,het{in*ts...:

Iho mnagers &uarstrtee to purchase Lhe unibs f,rcn bhe

.,..- b holdors wbggever th€ la b t,er wish tc rlispose i,hera, Ihe

i,.alayslt Unit tfllste euotes bvo .nrrlces - the seller I s i.rrice

Itttl buyeffs pftea. ftro bUyorf s prtce ls olr€ ab which tirs

:il,rfrgsrs pWcMEe the uo*t* Jro,r, fhe ualt l'r=alders. tire seLlgrr a

, rise tS, oe6, aS'.rbie,h 6be @n&gert seff bo the irrospe{,,bive

rii b hold.arol , ,It ,.lE,,,*rws;rs bhi€ , CrS8 btiab Li":o sellerr s lrrice

.,',: nlghui , 'Efis' 
buyef rs prlce.6 lhe difs'eronce *: *1"*

: r, rre ed,Justmnts ln bh6 prlce quoted i'sr fhe aceu:;ulated

. . rt istrlbugJ tseams or the fu*d i or bro[era6e o s tamir dutyo

. i.la geraent fegn €te. '
fbe alg of uglt tnrsts Ls loug ter; iuvestrne[u. r'or tLts

i,Jrpose' tha e@elly brlEs lts besb bo preveut speculatio0 on
L(
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SB{e } (l1) of bho Corrpunies Asb stabes the Trust,:tis€**@- :, r. t.:

r t-ei E'st Gcnhxs Gsr.ilftu's birroi*g the $anegene*t aot to
,'r-I any Lnberest ho t#rtch the Deed rela tes obirer tiian g[

..s-!eed end bhe l-,Erj€ga;eut wrrr r €t the request of, ihe uslt
.:1:;[s3rg pBfebj€se, *:ig' l,trte,re

- Hlth tbe provisioris of the Deed.,c or{lancs I

Tbls partJ.eulsr provisi on requires reguter valuabion of
. .: .:,ortfolle to gnsure thgt Duy{ng and serring of tae unltg
,' in eog{ergLtty rtrlth ths '.ilruet beed. !'or this matter, d*lly
:l,,t1on af€ egt€bllshed. I;-e rletnod or alrivir4g ab thO

, r-i-GI I s 
, 
&nd oellaf t * prlc63 {uoted delly, as to t'lqd the value

,'1;' el} the lggestn6irtr. io thi..; :si adda - f,h'e cost o1' ha'rJ.&g

,,,,r-l th,e$,e ltfareg, rrbs, transferred,Into ,thg lrer'te, oI' the trustee
I.,'.:l

,iiiis sny 'l;t* '. l.l',the,frands 
ot' ttre trusttle. :lere rrre baVg

:.: ,jertsfn, 'dEgel to vhlch, ,f s, added rhe lnltiill se;:vi";-:s'' charge

',,i ttr.e,'r lil*a4!;,,ts.dtvldsd bY fire riu::ibor: o"f truit* of thet

.r .l.r ir os tbat paetlcular day. ihi; 4iver, the se llert;; price
a

'-,'i is rwdd te the nearest c6;'t'
' .,.::', :t,,:.:l:.:, r:

f.-l r3n€anr;rerrspFS'celsthel'lciitricer:nde{-l
bio';. 8e valuet s ueh prlee nrsy not be less bhan the 1'f ortor'

-i tii€ sss?rrltleg of ths tmst wers they to be realise0'

qrdquee- }l'tth u,he :)rov
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i{a*evor, the prlces or i,he f our. uuit Epu.$ r,s havs arlgen. 11
::::

r itlS -:-g g€S{

;':' v'outr& 'bt i ,SeF fle?a ^t ' A uove o l- l r"s oaf rori&';tt i'oru 'r* 5r , erd
:

1,. i,lie vCry n6ar future r'lLiti tfre ixrtrg*,ort lcircc t:.L;1. Ihus,
r r' . ' F p,$r*ebfg ,f,hu,8.."tr';.e, uCits ,ciat' *,ii1,qre-otbe ,,{ir' v*J.ue.t.s nrgnl':

:': ,,Bft .frou, l*s,'dt bCds;earn{ng'capa'sit31,*', , ' '

;ei?],-' ln the lnrrestors anci heirce t,e fall o, ui.c value of ttre
^^,i-i-Ler As E regsib ffilqy unib hol,xers trieri to g€E rid of

t, iie if un!.ts .

......,.........'.....jgf-L;gs*$s-...
-l - ,-

unlL;re the other f crir f u:.r1.:-: , ti,€ r; la;. s 1at, $avirtgis lbnd

;.i€r,4tei $or€ or lesg lli::e & si!viirl; bat'r[' in btrlN ii;'-ve stilerit

;r:liouethrmfgh'*avingsuiuht''eco;tiiaii"y.Ttreilii'i'lrltl';sum

.i or bhe r*rtr*r appllcatloti iri .ls10or/-'arrd' thoreafter i*

,,-irrii,.gtun anoUnts of .$$0/- (or Lore) ;i€" trivesLine"L" rite

::'":sulit.g1nlrEstgdiln.i.he.lia1ays1a;,];iaviiigsi.g1;.}'r€:

.:rcha;|'i'1u.ii*tsiiti*fouruoiit|rris
,, r'i g e s,.'$l,r,ote{l,'i-$ 

-,

,rid,attc€ ls savlriSs tirrou$h lnvestne--t'
:]Itelalnrstoofferthei'ttvestortwoirei.,k'lysCcSaves

sbor t s ciividcitci
( I i ttetnves t$eilt of bhe inve

' rr-b I rough an.i : ., ::t;r:.i' :,:

tg) f*o""o*u of the lavestort s lnvesf,;'le

tslr"'l8,-e'.gd $;Sg
nes peet ivoly



' ed snd the lrrvesf r:r will nob re,iaive the diviciend:c ;rG1!Cft&8t

: .:. .: ,

.i r:jufg for the gmount, he wartbs over any st:rted reriol ol'

; gir:le3",, .' lt *s 
-passible' t*' tr*Ve ot,her fypes of isnrritrce :and

..,iri*arrangessn8ganbgsD&eilhroughthai{8l$ygnU$1tirustg

,ciIn the fx'eag &s,Sorn Lffe A$surauce Company.
t.

Jg an investor plaris [o $ave ,,i50/- €ver]r inonbh f or iO

yearg ttoter ls $5n 60s/- ) he c8n ilrsnf€ htnself i tr t,fris strm

wibh reduCtAg 'tarm tnsr;rar:ce, t:ie ,rremturc f or which is dlducte*

;'roa ibe SaVlngS. Thls is ill*sLraterl irr i''ipe*rlix III'15
i rra,"?rj',i'an,oncs thC dg.ir*'fto"t dl; coriL j.rrues vrith the insiir;; itcG r

r i*r'i.

iire protectf"d"iritomtically stcps r''ut i:e cari still rrnlre

. , ar, ^ rf^ 'l a ,'- { o .'i itrl.l | ,Llq t'!l ff(l-

;eriod.l,e:..t*{'e*.t*.'.1*the.},1alays1arijav5llgs}bni}'.

fhe eonl*y le iavested la [he sem€ HaJ, as thc other funds
6:lag€d by the usrcFn lTnlt rriist s. fn* Di'i ,, iif fur.*r.** i;

r.[n f, lha,:.*oneyr'ts-.rffiaVe$*a* '11r.' ttis', fnfnir'.r,. ,;a,,*{ gu'p;;nU'' .

:::: a

':rr*e b!"ffig,gls ths t addltlOher} .uli{t,,s, of i.lalayl i:r r} $avin$S, $\ied

, l*$'Hr;#;*.*a.,ii,a otirer f our ,niirc tr**t* o there ar:e aleo

_,,,"ii;tt;r","i' 
1.r,,

s : f'e gua rds f or the lnve

,1,2. Seo prospeetus "f ;;; l'ralaysian $avir;gs Fuiidt ir;'ge ?6
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lof Gf the prle€ Ftd for ihe uruts plus a half-vearly cha"ge
against the lneom of the t,-'-.-sf r h,:-,i ch shall ;.nt s::eeod otr€

i, lf of on€ p€F eetit (*6) of the botal value ol'bi:c trust'' ..'tl, 'r,',.:.:

:ii,x, ,€*g'ks. ,pB.t6$: s',.i*ie*mc' d,istriijt*bi:,;.,ii; ''. :{h.is. grrrj,*,rs' ,itIt Nhe ,

O"{irells€s,r,''s$ gf$gnJ,sl.rg erid,p;gpiirgif:,; t};s fi:ustr:a!1.ot'fiue
r,-\i)tlrSo$r Salaftes, Tfusbecrs r'€€s, i;ucii.t *,,rd, lc,;:I fecs.l4

, arrd . raxat:Lou
+@

$tgUr* t:tCn, oJ,,'1,nc6rno da,::ive,J'frara iilvrubrirts iis, rlo:re

tlt1E-Unar}lr,.Sr',i,* 'ev*ry, s:ix liiottl;t:s, tro unib-hoLuelg olt'8 ,.,fol
.,:':.'

;;rLa ifaslg. DU€ aIIc.rUr:riue 1s rCr\-Le i'o: au jUSt,. er.Ll' ii. t.,€

-rrrr,t ttLstrlbution strictr ili less Lfrttti six iicntiis illrd is

- r,uet. allg leSS th,..rr tho Subseque'i:; ql- s Urlbutit"'. 15

' rnylng bhe cliv!.<ler.u .:irotg'r€ by bltc' dtr rtered 1]rrnkAgoonpl

r.li a taX eXOnptlon VoUeher r*l'ii;h '1i:;gIos'|':s t;o t'he ]. r"is tered
e"*

r-ir.r1t*haid,$iryw.lguC,fi of the, gioss ansourlb paid Lo the;i hns been

u|,xo,,l* tb; Cohtrol'ler-General of Incomo Tax advises thaf a

uistrim*ia*'ti" thd- u*holdar is treabei f sr bax purposes

3 ^...) o*z.ta .r o{ r^.rl o r!nlll)Allv-
rrrs if,,,,,lbr,ihad,,,,,bs€n, ,a: dlvJdglld , 

f r*t* ;'l sit"gle eCInpeBy* :

tO- Cmriored Bane',,ig cee,) recaive$ all lnceue attor,

.rr:ouctlo* of tax et bhe standard r.te of 40;'anrl nerely pesses

-*..--- -_

1 4. lhnsge" - J- P*Ju noet l'ile' ..

i t: *eruF ;;ffi;ii"i?-pl6i-is I'* a'' ilrustration'
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oR bho gross

tax vnrehers

rJepartnenb as

*ne,one
:

and

, ,v i,ierlCe of pelment of til x .

f ne tr.*siuun Cirartarea hnkn corlsu,rt= bo bo -i:€ trustee

' i bile undergUandirg that bhe r:;):r.:f,ers pli,ce ur,.der 1t,s control
: eeibaln proporblon ot' the l..ibiaI scrvlce cht:pgs- iiird btre

:'. .irtlfltr,'wtlt'.b'e:,,*el€as,*ii fo ''the i:sira;ers f -'r:, tlne tc ,time"

*,1*l siee :of ths ftrrid 'ls agrced ulron betlEeerr lhe tlaaagers end
l

.;r:€ trusLe€. " The f,unds,, sLll ensurc t' :- t there ils snffj-cient

t',:iid ior bhe future,' nAriogoment of tlie l:alayan Urrit Trr:sts.
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