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*t'qe--Ieffls rlll hrv_e a potenttall"y aerloue hl.anee
?{_lltrTtlE-EFo*rG &ilrrns ilre pbraod r$6s-fr r rr r}re
Itl.g9ls.ggt 9trtPPt gsst*h, rorel.gn eeslstance rJr ure -pEtrrl€- IDvesEEeat DrograFEe qnd forelgn prlvate lnvestsenta1g-gat e+$-Be te?et-of_Iubii; sayrnF ie-nalntet:ed the
irFl:T Tl11_k^F*pt,-**etl- in hand; rEs Gr"ned or-p"i*entspron&F err,sss fFoE ttse fse* $:st the value of Halaysian
gsssqF* la grwlng v€ry sloely et preelieJy the t$.me r*'henlnport requtr@ents arb ou the tneieas€rilI-

Eaperta-f,sr tJr-e perlod 19S6 to l$?e ers envisager3-te Laareeg* greellr so tbt payaente r*r:. exeeda-expoilroae{pt*.F a ggAg Sereln. _iqg grovth ln tnporta r.a prtm*rity
af, rirtng populatlon of Halarstb. It albo

reflLe*ta the tssresesd befteunptlon f?omreffe*?t tbe S.,nsresesd sffisrrnptlon 1?on htghsr tneome Xevelsfgr &sp,e sSFssFs ts bs & sl.ose relattoneh{p bstween lmpo::tspo::ts
of ffinuuwr gwds qnd the prlvate d:laposable l-rraoae of the
prevtoun f€&fr Bfen tf output targete under tbe *[rst
Halaygte Pl-sn ars aetl Fmany but aot sll^of ttrese aeeds w111
b6 eet .M tnergaged X.ocal produetlon.'rif Hc*ever 1 tlrere
ls a rcctralnfsg faetor tn the growth of lsporta l-n the fo:rm
of tReraaef$g {spart replaal.ng productlonr But there are
at{Il Eanlr tVpeg of, geo*m and servlces vhleh cannot b€
produead lesallyr et, laqst.4ur4g tlg mxt. fes-f,€ersrprod,u,sad lesll}y r et lasst . dur:lng t$q m xt . fes. f,€ers r
ol,loreeaarr tnpoit e':batitutton ltself hae lte lsport Gosrpo-
nsrt'tlre {npoiteO oepitai goods arrd raw or sernf-flnished
mate g"nbeded by gre'lng loca} lnduatrlos.'fu It {s not
ttrer$f,srs snvlsagsA tnat inports vll"l roma{n constantr- nue h
lessldeersaae durlnf; t&e usxt flve Spafs* "Sven lf all the
(plan)-tariets e r._.,.4r.6 achieve{r-tb:" paynents for
bpo"teC--gfuOs end gervloes ln 1366-70 trt.iil oxceed export
prilild-# gf .g?g mll.llon. To the extent t}ta t the i"e ar€
;ililfsgi-eh-tfi6 6uipnt er ftna4ging targets or breakthrou;Ihs
;F-ffisjfibr[s -dsrriqsltlon orpend,lture eelllns e the goods snd
serffou 

:gdFlei{t-"{fi uu lneieasod"'r4

lft rEt Me}flyxta Plqn r F * 5?
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xn qdd,xtlon to the mon6y requrred to par fo*tha -tmporte of geoas--ono ruinii*l , foreign eschanse rs erconeeded to Eeet prrva te foret sn 
- {*,in;ia;;;"- iT-i:rii"u6"notedqt- F"rylgq,*nlf -rgalttanee tl'' tnerr fa*tit*il abrsad tn essh

a*rd klsil oonstltutes an tmnortant net fo"*rgr-;;3r-;ntrg frcm
EalFftl+. Rroludlng e*uFii-"i*ittaneeE, vtrtch tB eonstderedfaalgp lnEwes rather- t&sn tranefcr pa6enis, p"r""te-
rcmitteneeE have aftounted to &sre tfrin- 5M tnfiffon lnresffit Y*sr* (eee Tabla S{A} abvE}.---*t aa the tiea :-l.r.lk*lng t"h* sns tiss lmfgranta to Kalsfsta, vtth thelr eourtrles
ul,- ortgta grqdually weaken, sueh remittenaeg Bay ehorr Boms
',"arrdaae,gr to €aclflna. Ehue-durlng the next five-y€arg, net
prlvete rEma-tkn*es ar€ proJeete€ te b* *nly S8UC stlflaa*
fogethar wlth e dafielt of ab$t SI,SF etlilon ln the
b6lan,ss 'ce gpodu e$* aervleee aceou*t, the tleftstt sn
ourrrmt seaaupt pXL[ b€ abeut # rW frll].ton, tsee fabLe 13
belors) r

!: Igperte of eapltal Soorls '**11L c,:rta.l.nly lnerea se
$ubstenttallg durlng 1S6-?0. iiovernslent tnvesteont Snrlng
the perlod i* eehedule to rise to $7I5 nl]-3.$on ls 1g?S
agaltqt Srcg tg lffi Hh!-19_prtvate int'estment vtll tncgeaac
H"€ ti.biO-mftffon tn 1S5- to Slr4OS nllllon 1n l'9?0.'
The fhport cmtent of such eapttal formatlon is usually
frfgfu" 'EvSa !f ua ellov for the Sovsrnnrentts faillng-.
;tightly mi& i*e 

-lnvestment 
taFget"r lmporta of, capltal

Jilru ffi Lgfr-ytlr sttl"t bc y6{y [tgh. zut Lt is the declared
:j"iiey;ft$ governmeat g!1a! dbvelopment . 

prosress_must
conttnuo anA-n;i ba eurtalled exeept ruargtnally: Shue
therE seffi;-i;"bg-no 

-X{kell.hood of- a let up ln lnports of
A;ti*i-eo64a A*1gg the foreeaste perlod! Igl,'orts-ars
thorefore 6#**Gd Eo inerease '. psirrapa tn the reglon of
;F"il-tffi-;fi6 taf s trend le erpeeted te cont i.nuer

enee& w td; io*e--_-tsra-al[irne 1o f.orb._price of natural
rubbr. Thel?'glune- o* ruiUsr exports w111 undoubte&ly
ffiffiiu iir6*6;4;$i ;g. s;1ns trom reprrntins and neb'

plan$,'rg dif E* -rFit* 
-g116 governsent replantlng ppogx'*mmet

partlenlartg g, ffilayi, efvg!.1t a better-dhance to wlth-
stand the p ***uPe og*;efifetitron fron sy{rt&etlc rubber

th*s s&sr';;f,ffii-p"icficrie eountrJ"sa* i{oweverr w€ nnst

%sr.a; pr s*
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rssogntEs, ffie f,set tnat ey.?thsu.e rubbor teehnol0w slu.ery$ana" tp k reprovu$ ;69--ffi&eii"n-ir -iyrnrhetlc 
rubbarwt;t' tncmasa, gabreq-sqxd- il$-pir*u of nstulet rubber sBtmrld mrkst. - neverthe{6ri;-*iu" though tecrurerogiea}develoFrut sf slTlheties i; eootrn_*ltt Jiouriaii--"-t ofpqs*ug3len ef, gyrr3butln ry*r-ngt 

-raii-s; 
nusr, as oxpeeredllf lnfflatlen of" the *cost-buerr'; i"d iinTliuee in rhelnd$*tr$s1 nsttsnC of thr: iJ*f* r fhte point i.s so&eg-nesoverlqsksdr, -*+-

EFp Flret H,layela pian aavlsaged thst by lg?CI
grf eg_ ef rtrbbar y*i1 

- 
f,eli io ebout Ss sefrt;,6-h.t" Broouct-f?*^,5?p.ffiert 4tl tgrerees€_ gr€at1tr* Etove*er* ln bBtte

ef, thc tnsreaso xn espal.t vol.ume, pioeeede is, eryeatbf, to
lnereacg s&lg. bf akut f;fg0 mltt{on due maln}y tb therleel{l$ !E gblgbe" It_!e ealc 'l,ated t}reC-ot*ind avere.ge;
& srrs*€@t fe13" lgl serld rubber prlee durtng the 3SS5*?O'
perled Hi? I losd to e'fell or' 8ZA million e yeaF tn export
receipts ef llslayste.T

,Apcrt frg oonpetltlon wtth aynthetlc rubbes
w.frlsb brlggs f,etm the prteel there Ss aisa ttre eompllcatlon
of, Eal,ea {bsa the Aperlean stoekptLe. He sat:r:ot forecsste
esstirata&f tba asount of, future reloasee but we can h
Eertab t&at tho relsasee would affeet rubber prlees
usfevpqrabilf .

At tbs sse6 tt^une exports of tLn rnatal *.re l,lkely
to bs lotrar as Eors ttn dredges go out of productlonr
Gai"rre l,n prsductlon from nsw land altenated to tlnqlning
wtl-l- b6 offset b3r exlrauntlon of s ome F€$ @rve I r Horever I
tln prlcge :gpg f|veurable st present and ar@ expocted to
renefut-a[-er above the present level over tJre next few
t€afg.. -i*6s trnc aq gltblandlng y€sr shere tln le eoneerned
Gff-pi*raGeaistosg fgll advsntage of |+Sh prLces by ralstng
ou€piit, Ht ss $6 puYE-ss€Tl hosT-ttn.reserve$ are
F;ediry-il{nfi diploted and-@ve} tf prlt68. reraaln h1'sh'. .ft-tilg bqems-tnaiaaslnel.f {tlffleuXt to malntatn produetton
;t ;[mei,{ 

'ie"eI.' rn-ta6 lone .runr-r?Topgh prqspecrlns tn
ttl*"ffiriat nose#atrcn arses anc exfrtottatton of the po'usl-
btltti,e* ef-oirf*ehore ml,nt.rre tt malr be pssslble to mefntaLn
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pqoduatrpr8- Thgrefdrg n qJ,gse prlce rrsoa fer above the

liTT:"iilEte:Fiit";'ri*:i;i;iB;sr;*%;r#:8.ffi ,'
Thgs *eeu4€ yrl,i omeproigit-oFfset ttre sarn r$ exportrpegtpt, qP lnaroaae& rubUbr-preauetisn rggth the rssuttt&st &kl rceetpts {r*n ttreue-trys most funpcrtagt oxBortvtll r'aEatn uncnimged.

3n t"he sess of tron*ore, $dalaystaf n tfitril nestlupart*at^g{n9rtn valqss is ;*d;{uilTl,' IJlr-rrsn-e"s-mr]lrontons tn 1ffi5.-to S mtlllsn in fizo and tfE-vafue-rE-i*p**todo"o fell b'y FlOe nllitcn to SGo niliton,i0 i-a-p"*rrte
{*e$F,{s t&e *rqn*ere *,ndustry le the fmpaet of rcstJietlon
by Japan sE the iaports of Halbi"slan lron-ore due to the
lew q$a3.fW Ef the 6r€ qnd the Ceslre by Sapan to dtrversJ.fp
har s6rtr66s of supply.

,,, ffitevarr &I1 other lesa Lmport*nt export* are
ferewetEd to SFev et e steady rate sver the next fLve gsars r
Prloaa ef , tleber end tlnber productm &16 expected to rf.sa
&s sertd sena$FptLan conttnues to outotrlp Horld praduetton.
Ae !4aleye*en pro$uctlon eentlnuee ts lnereaae r f,hough at s
r*ts sl"olrgr then durlng the last ftve fsars I export reeelpta
frEa n{n6rp eryorte vtll lnsreseer 'tB$ sovisg lncreaalngly
i.nte sffiref$iag sn{ further proessstng sf round ti"mber t
tha eatlg.g rs{ 11 be eb:Le $g lncrease sttll further t}re value
added W thls lnduat3Y. rrr

Uther eXport produets eontlnue to be. prcmlslng.
;,,alnn oll agd hcmEie eontlnue to affer the bost tmsediate
afiasinsit*e to nrbban and. durlng the nemt ftye ysar$ @ny
e*tati+e't#fffi haYa o11-pa3m &eroago uhieh t'111" eon€ lntu
Uearfng. Uewev*r o g dbcllne tn expor! prlco from the prosent
fiighTSier--te exp6ated 8(i rhat 6ven rhough profuctlon sav
ooilul,e t5 th; neit flve years export pqoeesds aay no! rtse as

;$Idty rss'Jutliut. . cannic pe?eapplq b1lers another firisht
i$;p.At=For-di6iit* 

- 
Ftneaitplg bloducttnn u;1':r ?: stepped

tp-jA;[-ee foro:ign m,srket chir bs-deve]oped for "Lhr: eanned

fr;itg r
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' Hlnarryr rt {a _hoped het slt.h t"}rg qaptd daEelop*ment of rc:rufeetuftss i[a$t'if i*]-,riiJi*#s {n shaprer rrr}exporta of lnGEret;Gi procuctl ;ilior,--ii[*iiarr at presentr'111 tnerease^ rPPidry:- l{ovever, *erseeg nerket vLll flrstlrr:vr} to h ertabrrchld and iu*-Jetabrrehnent of a Trade--oqates!'onerE servie" in_ tury-t[r;-fi;;'Htf ;;"T"i*ii=n*roto promotc 6u,r !,n*uitr*uf"ffi.;ia-rir-irr**il*, futuren
' : Helfevef r_the everall prospeet for espart_srowthunder tfrs ryr;i,Hiruiuta'ria-il-; . 

" 
* "tH ner ilrfffifi*t$"

The pr?iection ln ttre fabte berow *ugg**t* eh.t ;iou* expcrtpf,os6@g*E?s r*l$err 16 rrse bt nor6-rri€n $rao filiiinnfro@ l$q is tgro* -rn par_t, il-,ir-*y ir-uJub-tc inn-Fastth*3 Iryq hta b*sa. Bri eiseef{ent-y,eaF"'fcr eipartu 
-ie tfiat tf

E;gffi-*fH . H;S" t' il'ff s..ilnl?u f, 
*il 

Htr; 
irl 

- r I lln "L, 
- -

othgr- erpert*' are ferseasted, to Sryry et t eteady raEe. itnust b rgsanhred that tln and Fubber aecount -for os,lrone*llalf ef: erpbrt re*erp{t.--A a;;;;;ours-roreB on exn$rtrecelpt tp &e iteci.lnlng pr!.ees cf rubber, tron-ore etb" aBqell as the Sq,allntng praductton of tin. 'ilThe:;e negattve
{orgea are ngt trketr to bs kreSy offset by the postttve
fagtoraI qlgl4g tlskr prices and tnereaetai prod.uctLon ofrubhrs tlnbbr, etl patu produetar.plneappS.e products and e
hsst of einor erport eommod,ttlea*nr4r Thus vi.tn sueh a slow
rato of Brgvth sf expart recelpt ln Brospeet, lt le neces$ary
to etep up Slnplessatatlon of rqport_eubsl;ltutlon procesa and
ihe develbpn*bt ef tnduatr{al export products,

. rt has been tradttlonal for Hsla;'sla to hsve L
deflat€ tn rlnylslbleanr or serltlce exporte and th{s ?Ill1
cantlsue' to be ss for a 3.ong tlme tc co&e* Anqng !hg_*tnvlnf,bl'eil the trest growth prospeet tles ln the fleld of
tourlmr : fhe l,:rcreaetag lnternatlonal travel shcnLd bring
mors f,orelgn travellerg to tiilaf sla :.nd et,tempts are -ns Se

ta rrco tsuFlst bpr the development cf an efflelent an*
attraetlve toqltst lndustrYn

' ' I$ the pn.st two anol- he3.f yctrs, ileflclt on cui"r*nt
irivlsf,ble Oecf fnE " Part of tho explunetion llss ln the
f;;t-thA{ {[era lr,is been sn I'neresogd espend3t'urs of
coi,ioriffi*ifiii- troope statl*$ed tn $tula:'sl.s- due te rtconfron?-

; 
-"dE *ii# iconfrontatlontt offtcial.ly and preetlcatr'ly

L*tti*" pr 4d
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H1aally. lt ia -hoped lhst wlttr the reprd develop_ment of mnufaetlrifas rn*usiry iu* rt*.seuss€d tn shapter III]asports of lndustrtsi praducts ;hioi-iiJ"iJsar ar presentutil tncrease. rapldly:' rrnI*our, cffierseaB narket wtll ftrstInve to b eatebilehLd a;A ih;-ietabtlehgen;-;;-*-iiia*.:offilsstonere serviec tr_ tu:t-tir;-r;;'iriir oertalnty het,'to pro'aota ou.P lnduatrt*r-ffioilr ln the near future.
Houever, FThe overall prospeet for export_ erowthunder ttre Ftrat. Hi'laysla p:.en-;. -. 

. . . is not ;";;ir;.,irE'
3hE Frgtectt sa $n t&e Table bel,aw sugge-ats !hs{ g*ouu erycrtp-roseggt_eT? *pli.kery to r!.se by *orE-iil; nzo fiiiiionfP+ tgqE F 19ro* Ir part, u.is ma,gv irbJu-e-tc *rE-FoitttNat l$g h,as k6$ s$ eice:f en{-$esr'ror eiports sa th€t lfwe gge ?ST prgJeetion-trS#ri r*e+- *-i*ffi rhe rare efgrogtb *d.Lt.on-ly E 1.6fi.13 Thls ts be carrs€ aitnJueh-a$
other_ exBorts ar6 foreeasted to glW at a eteady ra[e. itnuet b€ rgceberad tttat i;ln end iubber aeeount For ov*irone-half af e:rport reesipts. A acprei*ini foree sn ex.ortrecelpt Le t&E- '.ioeLinlng priees of- rublcr, f ron-orJ otic. 

- 
ut

rre13. aE tbe dee_lrni.ng productton of ttB. '*The -.e negatlve
{oreoa erc ngt l{ka}y to b6 barc}y offset by the poJttlve
faglo$Et"rtb ng tf.skr_ prtees and iaereastn produeti"on of
rubbarq tta&rs oLl pelh produetsr.plneapple $roducts ancl a
host of slngr export eomged,ttleerrr4t Thus vlth sueh a slotr
rate of of, s$psrt recalpt ln prospeet, lt le neeessa"y
to atap qp lgpLesentatlon sf lsport_ aub*iltutlon proeess and
the develbpnefrt of lndustrlal export preducta.

It baE beEn traditional for Hala-,'sLa to heve a
deftclt tn {lnvlelb}ea" or servlse expcrts and thts vtll.
curttaue to be so for a long tl.ne ta B0&€r J[nong the
tf lnvlal.bLeil the best gfowth. prosBoet l19t ln the fte3.d ef
tourlmr The tnsreaslng lnternatlonal travel shsuLd brlng
Isors faretgn trsvellere to, S:lajrsla snd ettempt s . ere -nsieto urro teuFtat tf the develoBnent cf an effletent anc
attractlvs tourl"at tnclustrY'

i;lvl"sXble Aesfbe" Part of the expl,,snetion 3.les ln the
f;;t-ttfi* {h6|s:fr,is been an lnere,-tsod erpend-iture *f
cffiilotiiil*riil-trol-pi stattoned ln bfelq)"sla ,iue to *csnfront-
attsn,r r Stt witrr ngo'nfrontatlonil off lctall-y and- pree tleaSly

lgittgo p, M
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cverr @1t& t*ocps wuld be F:"lled out j.n targenirnbro s" p*t yg asn&*. Gt €sg 3*arge re*etpt fpe-ilh&t que r Elly 5q&ro
:t t's ssQB tkrefcre th*t Hareysx^a faeee apot*?t+t+- tsr+"!9 of parcate jGut**, tu EI*tiur* krc*,r€ find t&at Gsf:.cit 9a'qoo:a ;ue;;rfu*urTo*:;"fi;;t,ransfex 4tr,l' *asunt to ilarqSe aiffion-A[utne r&s Ftrstre,taretn- . *tuFa{gp e=6tua$d e ;seag:t6 r{ff {nls &EF,rhls qeq B* &er{sf;f.cs t*ioqsb g0#-&@tG;r**Jb

ieee!.ptr-tle effiei"i #nt+ ;rE Foors #GifrA;= ae:I'lte:eatlen!. bdios r a*t feriiga prtsate*gnses6{#r- . offl cl a :tqs;r pse ef teaery-6* sn6 etuaF *tror"t*tarc-G$tt*t*J*-
mmt+ ^.&rffi Sk wrrsat apep,unt defgett tr'-$.ti ae pa:3er
t,ks tb i!€f,t€q!"@ p, a saG a*n€ser ti pada-terger sr#s0 qr,lltm stl:tsteI grrnr tc frr-tfiu.sd; $ue e-tssntre;X{ Eatg &, *ffset *f rodssr.lng t-he dsflstt E& sfirrest
aemqmi b StrG,W etaiios (sae gaeJ.c bs:,w) end esntrlbq:t€s
t€, 'thfi ateb: tity ef tirc blsnee of Faygeti.

- It te , bowver, dLff,LeuJ.t to forrsetE the outewe
of gptb3' aewmt !-a *etet!., Tbe regt#i.et{oa plaeed &a tbe
eutfrl. af @Ftts"l ry bsth &6 Elr1ted S&atae and tbe Snlte€trlngh frc 118elf t8 advers€Ly affeet tbs long*goss wpft,a3
ecmt &r f,-96{$. fbg ptf.tlcal Eltuatloa ln $ou&east &eia
t Fu&d 41ry kW ssr lrlhlbfff.Rg Effeet tlr th,i.e respeet.
Iioruverp efaysls emti.lnuac tc of,fer aoet ettraettan t*
foralgn"arfltrs.l sp{mg the wustri.ea ls tbl"s regl"on"

8p&e lSG * ?-13 t&E Gs"lerrcent *rpeete &e l-uflot.
cf p?ttar** Xe,g*gans gnpfBf 3{-!* 4rffi afllton. Thte
fl6&r€ Sa f.qnaF thsn fai ths lffiO -_65 perlod.. In. splte of
IAJ ag:fmts to msspriegc t&e ff.oa' of neru' fuivestreent frsffi
aUma; mllt$"ffi.l nnee*teturtles f'a sout&east asla -reglon;e-e# iry-#Gt tge t&x s@?eea resently f,lrosed is tlae
.l]itt ea'rtni&ffi sa psf'.t re,tttsjlc€e for trad{!€ *wpanleu
*re iffi"t@ b6 d&p6mf$g^ faetors. flst'evers. tf the, target
f-;ffiq-&es:teIi{qqIt*},9*d-pub11g.forelgnagg1stg'ag6
ena e*l"sgkr-G$sr ronilirus uill bs evs1dsd'

2,

, s gffi$s.tr4g fgctorc sgBlt llketr te t''e t&e rls:nff
sr*e a d' @ t4s1er,ffin 3:ryfgBuet'1ve F3"aB :':g6G * SS elte *h*

srcest*4 w,&Fairirt rro-$A - 
ter:ms sf . tr'ace, or-lnr t* ibe

Fffiiiffffiffi*ss* -*; 
F*#-Laregtdeeat of ptirhars fiee!0s*

-6?*
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exBeeted, ro grss ratiszo-froa Fa;"?5-fuiiroo-i;"E? lury e**o; ff'r;*f.i6 arter
the sEE* tl*6 &pcri"_;f gggE;'":r4_*#i#, r!.se raprdryand ereecd eperts after- iffi5; Tse6-i*i'-[E* En exrrenelygre€ esffirt tr3as eiqec i$g*-;; eusn-e*-t*"i there has beena sur?lgs ln- the eErqc?t te"orrri. gsrrever stnee 1s?. -rc-lththo sssertloa of 19€s {**g*"9#ii1*;-6;6**pp**red,. Sa'ueof iuports of gaodr ana *trvtG; i;"ei,oiie[ea ro k_ garrffintll!'on ta 13SE eastrargd-t" 
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aisco-verlee eould Fro{uge lau& msia fevuureble perrorn"n**.I7-
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LnduEtri,&l,, ryerta Mt aI*o tfre effeet of innpbrt substltutlon.
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ConelustGn

ry a*y? ekse enalysed i;rre balenee of palmente offfig1eysL8,,",fsg a -ftve-fo*_ p*riog-ue&men lwl :to lffis cn&aleo suffirrSe$_ tha 1{ke}3' sptgsrye brs$**Ga b.$fi-lffis*tffil.xer -prskb&g rb' ry,eqlrensti &icairo=iiid ye"re sr
eurpSraa fuu 31qeug of, dqf{ei{.. - gne--rad[e*}i=eha;;; i" thebalsnse sf pffgnls posltloa betryean rmo-*"* t#-pres6nt
gan b* ?*p1stl.ed by^iae rerariv*-;Gsr;ileil'"r &d;is-and
increa er TB stoluee of luporte . The mafn sause of t*re oeciine
ln_ erpo{ta 9E H€ hsvc seen ls due to thc falI of ttre unf tvalue of rubhr froe 1ffi.8? eenta ln IsO to ?6.9 cents ln
lffiA as6^FSrS eentE k _14Sr due prtrnarl3.y tc *onpetlti*,nfre epnthetle e+d the fsll{ng trbs€ tn tLe prle*' *f -nrbber
rshieh ls eryeeted to eontlnue further,

At the sene tiaeo laports hnve grswn steadtly and
raptdl,y durlng &e perlod 6nd€b eonslder*{isn rlue to siepped
up lppleesnt€?les ef dgryelopew* prograrnns both ln publl*
i"iod, pr*sate seetera rrhSeh dlresttr y etistrlate$ the lapcrts
of spt tsl gmde end also stfurulatlse I-adlrcctly lnparta of,
eonsl&6r goa{a thfough the mu}ttp3.ler effeet' An sdded
faetEr has h*au tba *sntlnuing rapld populatlon growth
rshteh avaragod Sf psr &[trtt&c

thougb prlca of, tin and other maJer eosamodltles
ha-ve bssg at Eattbfaetory leveLe I t,he overall lnerease ln
th€ value of, tbaso {mporta hea aot beea Eufflelent to offeet
tha a{*erea affestg ei L$*er f'o.br unl.t vnlue of, rubber.

In splte sf the aubEtanti.sL and persistent *urrsnt
defislt [a tha-gefafslsa belanee CIf.pg]rnents durtng thg
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-uJaer bnircbratloa the eapltg] eccount renalned
ftAii]ryo--dnrrtng the pgrlod, l96t-d5 tbe cument deft eite
;ffi:fiigeit- ftsa4ceil by inflws ef prtvate long-term capl*
ta1 and offief"el Loan trec€lp*r'a '

Fren tbe po1.nt of vtrsy of offlctal forelgn exchenge

rss6rvss {GefuAryg" gold tran$) tJrere l&'as & eontlnous
{nAilaaaa tuaar 1q}61 t" rgffi"- sbiudown scstlr$ ln 1969 onwardstncreaee ffea I$$f to-l$Sq:
il;" ffi; ;;fi"-G-rs6s. r4e dravdo*t, ry-1ry?-ry-^q?1t:but rsg& ega.trn 1Jt .lieaisr &*E t^'l cl'f

ioial,*"it[$. sorrever ipe {grelen 9T*ig*-T3:*::u.* *:fffi"ffi#.ffi.*ffii[l[ir-{. rtnq$6e tetseei slne to ten rnonths
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