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?hls pap€r 3s wrltt*n es & :Sradltatfon Elxerctse
to be presented to the -$ntves,stty..of. Halsya.a-,q part 

.fulfll:*ent tsiserds the Ss,gre€ of tseehelor of Arts wL*h
: -onours ln Eeononlcs "

i:os t of the researeh done f or thls stud,y was
earrled :out' tn the :Ssglstry:,cf €ompaaig*r Kuele,&qgpgq.,
$te na*n 3;lter''est of' thts tople ruorrld be to d€set*s.i9",the
ehanges ln the ownershlp end aoutral of the tt.n dredglfig
eon$,4r:&ee fren 19SI to 1 4* fs, r.eAl}F ,$l-ietr the ehanges
ln,the @&ershlp asrJ eontro]., data ex*rae*ed'fr'ffi, f;he- ,

share reglsters- of the ttn dredgtftg cmpanies is us€d.

fhls toplc traces the early sours€ of eapltal for
the tin, dgfFg empa"rr*e*. e 't;h'e,: t - ir-*d$s*Ey'
as ,a *Aol*; *f}r[s, 

s[] cp:r1d 'talk of the *pleaeerss 'Xn
ttre deve}onment ef the, tln, mts.{sg:',&sdnstry.'. + &€ae: *tttre development ef the, tln s'Stt:et1ry.'. + &€ae- :,Pts*
ns€ra r+ere metn"ly Chtqss6,* 13ae g., sfl tlte',.,ffh1naee
i.a the ttn m&s.ng t;rdustry,'lri ,ths oarLy years sf *t6 hl,-
story soon fonnd eompetttion tn the dredges stileh krera
fntiinuced by the Weiternersr Ttre ttn nlngng lndustq?
was faced wLttr a n€'?r sltuatloa Llr uhleh eapltal w.Bs nalnly
derlved through a naw tnstltutlon, nernely, the publtc
eomBanles" It wtLL be prov'ad ts the rssder f{tet though
ttrese LLnlted operatod tn !'tala,y€r thsy !ffire {.:nltie1}y nst
o!*ned by Ma]-&yans, Shls ffis ti?u{e bsth An teEEs sf *he m@
bar of lnvestors and ttg tlhe effiunt of, she,res o$rt€d or f,.he
uagnltude of lnvestment. trn'f,aet, tha dredglng eompaalas
seie startsd and crseed by foreingntirs. ?111 1S5.?r aons ef
the conpantes tras olrned by the leeal popuS,atlot* &rt tltts
eltaatlou ry.e .not, te last lor lryg* ?lrrsughsllt. -th$s- papsrs
m w13"L ftt?d'that ehg:€es' have ta&ea pla*e end th€tt bg t;''::'::' :

1S4. the poeltloa of t&e foretgae,r$ .end the lgEal lnvee+
tore was Just ttre rwefse of lryrott {t wac ln 3954* ' I#cql '

lnvestors in 1964t (beetng eauncluslm,q CIn t}ie csspsnl6s tJr
tht s paper) eontrlbuted more ttran 6Of to the eapS.tat r6qu*
trement$ of ,the:*:[a ,SrySgl;{{g swF,&stesf We tqil]. f$}d ..', ,,'
that, the 0h lRg gsil,.e,spsc*.41'ly, g,Fe F€ry prq.mtnent- tnve s torg.. :,.
of the tln dredgtng eompanles. T?re number of flruns tlrat
partielpate i^B the tl-ln dred,gl-ng eompenles ls also blg.
liany reasons e&n be enpS.oyed tg.gTplglT qSctl ehaages.
Ttrey range fram eeonwle to polltleal lnfluences.

Etna1ly, thls topie w111 sleo deaL to & silnal]-
extent ttre struetura of the ownepshtp esd eontrel ef the
tln dredglag eompanles*


