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control mr m Another eompany thz Burma-Malay Tin
Limited is a joint owner, holding shout 30% of the share.

This, tw, is a fairly large amount far single campa,ny. .

Basiéss &s ti.n dredgl% emies beiag med and
cantrolleﬂ by eompanies doing business of a different
type, ht:ey m alaa owned and eontrolled by other tin

Joinily started and is owned by six dredging companies,
namely (1) The Tronch Mines; (2) The Southern Tronoh Tin
ing Limited; (3) The Snngei Besi Mines Limitedj (4)
"‘ha or Itm rm Dredging Limited; (5) The Kepong
Dredging Company Limited and, (6) The Sungei Wag
I.imi Go ng further mto this parent and sidiary
relationghip, we can asai;g find ttéat the Tronoh Tgine:h is
one of b.i.ggest tin dredg parent companies, e other
' five companies of the Associated Mines are wholly-ouned
subsidiaries of the Tronch Mines, Very recently, the
Tronoh Mines added on to its list of subsidiaries the
Sungei Bidor Tin Dredging Limited by buying over 90% of
the shares of that companye Similarly, the Tin Lay
L.imited, Ackam Tin Limited and the Kampar Mining Company
are also mbamiaries of the Tronoh Mines., But the .
z«agritude ‘o its ownership and control does not end Jus
there, The subsidiaries of the Tronoh Mines themselves
in tm hold substantial. ‘amounts of shares in other |
: ‘ “a, thus causmy a sort of complex network.

m Malayen Tin Dredging
;the \ ayI not only owns a

ging Limited, but 1t
- And we alsc

The Associated Mines (M) limited was
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arent s , ulatimsth; ‘The positién
't ohan ‘much since 1954, Ve still find the same
!ﬂ!tmp today. For the British
dging eompanies, ve eould identify three giant Ms:
Chappel group which act as General
. WO & 16W CON _;,ﬁ_,fes (2) The Anglo-Oriental
1 ora ;Investment Limited which act as
secrew;es ta mims companies, and (3) H.E. &rrengar,,
which act as mtari&s to yet mther group of compa-
nies§ Of these groups, the greatest is the Anglo-
Oriental wvhieh ems about twelve compenies, The
%o-o:mm (M) Limited act as General Managers
gt the Im Tin Corporation Limited act as Techw
nical \gers 1n: Anzlo-ouaixn Hagronp he:hd sam:h of
the rgast cmmes such as the
larges? '.-, e and the lover Perdk Tin Dredgine
Company, To date, about gix of the twelve ewpanles of
the groap m 'becn locany momramd. |
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16 l.ngost cmpan:lea »

| ariesofﬁe*“ ~emm
ste’c&d in mlier paramph m this chaptem |

' The Osborne mdﬁha p 1group cmsi&ts of four
cmaﬁ:.fs Bome of the ggpanios htgve ‘been in ‘%:gg:gtion

or a2 varvy long t4 arly as the pre-war .
5d IMele m 'mng&°mwm Lmiged and the Kent
(I‘.HC'SQ) m m em?les Qf Qld
establim v

"@s in the dredging sactor.

mlatimm“i;m 1954 was such

stronel; 4nterlocked |

- and, secondly, %hrwgh

popne and Chappel group was
riental through the
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ay's investment in nthér‘un ‘drm : ¢ anies
1ly. (At this stagﬁt gp
Mportmtformtomber that even though many of the
companies are forelgn incorporated, they need not be |
foreign~owned. Since these oompanlea have local secre-
taries and transfer offices, we can assueme also that
part of the mim of uusa i3 raised locally. We can
make a guess - @s to the amount, whatever it is but
, - amportant at this stage since these cmpanies
cauld m h mm in this rneareh.) |

| identl wamtbearmmmmtavery
prwimt nﬁm, Yeap Hock Hoe, has been elected a
director in the Australian of companies. . The 1964

situatm 18 such that the British ‘group, the Angloe
Group, has been interlinked with the Australisn

nt company of which the paren ccmgaw is
¢ ay Tin Dredging Limited and its su !
diarios m mtral;{ 1gamated ,I'in and the Kampo‘nlz g

| 1p between the tin dredging cmeﬁy N
nd the other companies mot mvo}vegf’-’éhti:m dredign;s |
e

‘that the emml ;"M e msh ﬁe have come to a staf’e
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| ‘By ﬁau I"‘m |
| %{'holdm "1s nm;ht t!m

seems to h mm wo prehla ge t
a_grave ‘m. As tu- as policy f
| are conserned, a M lml

;oversm "mtriaa ‘ " exiats even tm
Policies and mjm‘ deeis!.m were ‘made. o:eraeas and
dictated to the companies here. The local owners jﬁst
waited for ﬁa mx ‘end vhen they could receive any

dividends deelared and distributed. Certein mines vere -
owned and econtrolled ging companies aﬁgacm
pEpanies,

of the mtarloem m%ﬁ%f e

companies we
11y find that the intermediate ecntwlog the
mtamhm es in the hands of a few
;peram m om ted group. o

954 mly a few local resiﬂents were elected or
agpom “as directors of the tin dredging companies, Ore
Ln»!up'm Hoe who is now the director of

~Ampalgemated Tin Limited. On the whole, there |

are less than five loeal directors as far as this research
is concerned, Therefore, a difference exists between
ownership amd control :ln the tin dredging companies. The
1964 siteation is such that while the ultimate control o
the tim dredging es rests mainly with the locul
sharehoclders, yet the intermediate control still lies
with the l‘mumra. On the one hand, therefore, we find
that ocwunershiy over from %he fcreigners,
wvhilst m m othar eentrol has not. Thecvetically, th!.»
may bo»quiu asual md ‘common., But from the practical
viewpoint, we oannot afford to allow such a situation to

inue forever. If mtharg toimamge ouﬁx; mlm;gtrs,
we must take over from the foreigners. ere 1s
r,&éﬁtm mtmadi.ate control should be in the hands of

fae investors respected the ‘experience
m have been sewmg as directors.

arted. Another reason

ras s vere st
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mgniu are eoncamed mnogt uf the exec
. sharge of the drodg opm.-' i,gnu;
| This mm very midm?.m rrc;n‘éh ah:iém detere s po

- , registers of the
::aspwuﬂ Sompanie erefore, even with Tespect to

ng ‘ cmpmies are not controlled |

>e3 not disappreve the
af ths fersignars.

In gggaemed the
over 200, 200
12!;-’ 1ining iMustry. "But
- dredge, reduced very
: ired to tin prcduction.
, 000 workars mrs employed as to the
, ra&uction of the mumber of workers in
output is continuings 46,00C miners
| in 1951, whereas marly 60,000 tons
wemmhlmwghbourrorca muntingtoasesc
at the end of the year, (International Tin Coxmcil 1961
Statistical Year Book). This labour force x'epresmfm
- 82% of the hcmmmnbourfmemMaya. Cf tho
in mining, the Chinesa predominant;

- &e fmgoing demiption clearly ahow the out
standing difference between ownership, control and
operation of the tin dredging companies. The obvious
features are that while the ocal investors own larga
portions of the anies, the control and operation
are dm mu:ly w e roreigners. e




