
r

H
r
E

r
F,.

t:

r
I
I

efrtFrEffi V

p:_s-s$ips

fba ftnnset*l y?ar of the roong ylp 0o-oporatlvs
Itlse H11.1 $oefetyn LBd," tc frm L*t SEtober te $Ot-h
r,:*pteueb6F: |Fha f{'nenclet rtnrEtrj,r€ sf the Soclaty
reflsstl ltr llnturqD sf & {tF'str}arattr*g foru sf e$tsr-
';r-l#e. lffis trpest-c sf f, ele.I etrust$rs atudled hem
ars tha e*ea*r *#, 3i.ab5,Lt€tees ebgffi eepitaln resersss,
ir:veskeetal eetriFi*t*e €f, x131t'ry EBd earkgtfusg
op*ratlencl sS preflGr af ths $ocLatgr.

t:la,!t€ Capltel- -- 
--=-.-t--

ffbe *hsrr$ cqptt*l ef, thc Booletg eoseiatE oi'
sn unractr{otsl mrsber of shc,rcs ef tJre v*}ue qlf t1;10

t,{cn. TlLe yalua of- a rirrp hgeven the}I tn no cEF€ be
r.or€ tb*n lto oolt.tr $herer llr tha Esslat3r do not
appns€le?g sr dtprte!.sGl tn Yaluan lrr koeptag w*t'h. $9*
ii;Lala of oo-opGletlva tntcrprlrc. 0ssr the y€ar_€ 1961 '

Lo 196$, tba at*baorlbr.*i rhero oapltal' of t'be $oeioty
ls cbsF;stor!.rd by lts rteb$ltyr r*aglag fnous
.;,xsr850 ln 1961 to-$88r6s in l9szr- u.r?-9ul*S tbo- ?nly
y ear rlrsn t&,o ahnrt 

- oalttst feUI bolor $e|r W0 :_ t}rf ?iienfUttr tn &o mo16t of, rb*ra cepltEl Lg rcfloetod
lrr bhe alarago fhnre oepl8al, psr aleabar sver t"be ase€
l yerur ferte6. lrct*#. 1.6ep 9sP1!* PcI mssber renged
:.'ripn gZb,g? ta fCSd t6 $6O.e lrlg$. Bsiile I"4$ Flor
;i,iioHa the Ct,g Of eberu'Cnpt$A-l' srrd tbe sv€fa'ge Ehcfe
,;apttel, pGr sscr o$Bt| tbA peried 1g6t tc 1965.

*ny pombor Lr free to wit&dras bls shars
eapl,tel fnfrrtea-G tn" $ooloty, but lb9 refund of
.,.."u capf tet 

- ie -ubJeet to- sosi P1o-vf alorns to protect
biie $ocloty ng$Lst J*nd"" ]argo ittnaraselg'2 lly-ler
I? provtdar that mot';a**-c[en*os**tenrh of tlre pald-up

1S** By;[n* 8$, - 
BY+?Y9 ef, tbe $elclnsban

i,oor*g Ylp 0a-op*pstld-f,fe6 Xffi Seot'ety Ltd ' t l"gSS "

.{i:pendls E,r

Sg"" tsy-ler I-Sr *ppssdtJr Ir oe.. elt;.

'ir 46 ''
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sbers saplta} th&ll ba nl,thdrarms €as,lr yoar. *,lgo, tboilsrml"ttea of +?*aff*snt Fay et ssEr t ; *uap*w fir a
npeelf,led F€r'ld tha $t$t of rlthdrarel of aherae*pltsl" dubfecs to Esftraattan at bhe next *oneralri*etl-ng. &rlng t€ tha ulebrllty ln bhs clse af sher€
**nita1 h*veyar" Etls $a€lgty ba* not felt ths necd, torrs*ta a Sbeffi Rtrdeapttffi Pund.

?.ABI'S 1{

$frAR8 EAFItr*I, ST ffiB LOOHG YIF il$*OPERAf IqK
BIC;B HI&& sSeI.ffiX, 1S61 ?0 lgSS

1ssl

lssg

1s6S

1S8{

lsg$

- - *-

Tstai Subrsrlbcd
Sbsra Saplta}

,!lr.F t

=== =:3= -==aE-===

lreraga Shsr€
Capl*a} per !{asber*

/d.\tg,

?g.g?

6g.g?

69.89

w.22

?$.10

$ourco s Alrl.&lt Baporte of tbc lnoong Ylp C9-operatlve
Hloa H111 $oelaty, 1961-1S65, by ele Yeok
Shfur & Oo.

iiessrvog
r*:.r*1.*ff

Ehe FsfGFTpcs sf ths soclsty Goxtstst of the
.,i be?utor? Ssaollr€ mnA, !44 Ganem"l Heeerve Fund' the
,rulldlag-roM. ;sd t{sa *nlfnrc SUnd. Prqvlclsn ls nada
in ur:i[*- gt f;Er tha sisstrqi of enr 9:?:: S*nd epprotod
r:,y tite-gi**$t*rs of, g*ieGrstlna Soilet1ea o the
ii betuter3r niraivc F 6 ti t&o mft- I\lnd*te *frtclr anmra-I'

tronfrlbgtler agryp *o*5gf"*ry. bfler 2? provt'daa slat

gsrsss.m

gsrBm.m

6rgso"oo

agrgl0.m

ffirlOO.OO

a.s$*r W-3.e* S?r AFpsndl'g I' oRr.s*3'

"' $6€-



;,:l{} 0f aesb f,atf t; not pref,itr
i,ury Regonve Fund" 'J},ls funa
,t,lspaaal. of net preflta,

eredltsd, ta tbe Statu-tlre f tr*S eall e$ bl:e

ir. iriay bo 'uaed to cover unfonesesn lgs5eo, bo meet ;;;;:
::,,rufi ch*rsgt T1_*-1y. ba qsad er. ssou{lsy io* taa :iool*Ey rg
.ji)&tr&sts .4* -!vg$, ripce llqutctetlon of *ii+u ;iue lr:ty, ,tAfl
'.:erd lc ngt dlvtglble, but, hes Lo bs' I),*i i* *r kse
:.;ii-,i,::grp$ed by the Regletrar .5

,3vor !h* ;rea"g aB$l be 3g6b t'ire s*a?utor$
:,'*$ervs F'lmd sf ttre SoeiEty har riaen f rori $1?"b46.99 15r
; $;l to **4r 8n, *ss i.n rs65; by ti,re enri.rs.l *ciriL tion o,f
:..n'S of nst pnoflts of, aqs}r geap.s *ver the sblre parld
.i *a3l hag baan rnede a& [hte furrd L+ prr]{: L ri}iy u:f*reae€n
'i,;ij'lunge* *:l tggess .

fhe Ganerel Reeerve Fbnd has ns cauprelflsry aql.l
.1i1 []rs prof lta of the $oelety " ttte ua{: sf , ,.lfiri. sppfs-
irr-lat!.ons to ttti"s fb$d ars lef t te the rlqrari6-1Ny i' aeLf ,

, i18 Csncral tsservo t\rnd etood at ortly {'1r COO ir, 1961 .
"',y 1969 tt bad beea exhaurted bocause of' & tranefer bo
i;r"iu HeLferE rusd. Slnce 196S tto spproprlatlotrg bo ttte
illnsp&l Recervc *lmd. hgve boen rl&ds '

fhe Sulldlng fugd of tire tiocletyr cneateci to
,:;;rg ! U$f Orcteen bUtluJ.ng €Xpong€ S r has r1o COrnlru]sOfy 

-

*a11 on praftbr end bas gtsod unchangeci over the pertod
liiil ts 1965 at $$r 664.5*5 ,

ttaE $$atu8ory Rsnrrva .$.,*o ls frrd,lv!.slbre end
:l=":: l:^:":l*",l:i !o a-sp€*it'tc_ craiio-*r, i r - rio*,eyer,

the Helfare FUnd of the Soclety Hff":; crllated to
, i'ovl.de & feady 6ourqs for t*elf&re and ellarity oonetLOns '
, rotr**totrc are &aee to r ehools n cultural orga$l gatlons
;rlild tenpieg- [n $eklnehan. T]:ere lrae tiesn no rellrler-
11i":ilpop"iatinn g[ tnf" fr;3d ovsr tlra perloct 1$'i1 to IS65
,,i* "bff*lra domatl lre e1g of ten approprlsted atralghf
; i'ol/t tf:o prof !t d.!a trlbutl.on s ctrarm lng te ec of I'ros ftre
t;fflfst's FUSd. Son"tut, tnts f,Und nas l.nereaeeo r-rop
r,i1ab .is ir*ssl--t; si;isc "ie_ rn l?61:._ H*}f'*ere iioneri$$s
*ser Ehe S $"" p*"ioa totalled $grt6g'O0.

*Sru lt$-lax 6S, *ppendlx f r Pp' tlat"
5S** By-law 65, ^Appcrrdlx f ' !l:l- *l!"

6=dsr tfi'€ armuel gddltlqn to biie $tafr*.Esry I'tepervs
;,,!rrvrrt cnra i*'s.{ rra .rrr ppoflt ntat'rf,bu*lm, thte ctrapt'er '



,:3.* sf, Tesh $orll.tc ae& prof,ltr
r..lrf Heterve Fund" -llbla frura
..lnposel of nst pnoftte,

eradlted to tss Statu-
blre flrsg eaX,l CI& btre

Eoe $tetu&olT Reeerv* .F*o ls lridlvislbre and
;-i;l-*iioTvfver,.i,-.;ra.r ha rr-^i l.^ vrvt ti":; r*ay be ll.ged' to oovsr wrfsffiBsan los,res" to mest u*fsra-

: 
.:l-:H:s:t 

T1_'.1I_:u, y.* .a? . aecurity i.o:' Lne .loerery,g-4, - - - -
,:.rnf raata 't _ f vgn ypon f.tgulctatlon of t.ii,r ,,icc lutg, mr;
.;' ilJr* la nst dl,vle lbls , but. hes *o be pi;t La $ :ss*
.,, i. . na.tnrtail hn {*ln a tlba4 - d',-* - Fl
,,r ,;;]foysd by the Rogletrsn . b

Ovsn tha irs{r..r€ lgfir bo tr96$ tiis $ tertutars
'r$erve Ftmd of tha soaicty hee rleen f rorr $1?r 546.9e lEj";*-r Eo S84rar3.*s ln 1g6s; by i}l* arrrrual eedlllon of

:':i':$ cf net profita af eseh tsean.6 ,Jver the Eff** peri#
;iu c*Il ha* lrogn qeds qn tbls fund fo r:t)riL ,r.rrlr urJ'oresean
,;.J:.t"i-!(ills€S Sr lOaaeg ,

Fhe Seaaral Resenve IF-1$d hap lro eonpulrory cell
:]il tlre proflts sf t;re So*l"ety. fhre ugt: sf , ,lncr epppo-
g.r:'iat'lonr te t&fl firnd erg lsft Lo the ,'.{,rlir.ty I' ee}f .
:'::1$ "teners,:. fieserva nlnd stoas at arrly { 1, tO{J 1r, }96l .
''y 196? lt bed beon sxlraueted bocauee o1' & transfer bo
i,litr Helfere lrund. Sincs 1962 no epproprl*tlons Lo the
,:,:rlep&l Sgasf ve Slrrld have been ttade ,

The hrlldtng Fund sf tire fiocletyr cresteci to
,;ii1g!, unforef,eey1 butfuhg e:[penaeg r has rto *olnirulsor]r_
rall a& proflte BJsd has stood unchangecl over the perld
i Jr;} *o I$GS at $S" 66'* 'SS 

.

The Helfare n13d of t'her Soclety tf&l; creat'eo to
,rl,ovld,B a fAAdy sourg6 for welfsre arrd ei.rarity cionstlons 'i,,onatLong e1.c freAe to a ehoolc , cul tursl orgagl s atlons
lnd bempler ln $eklnchan* ?lrefe trss boen no rep'ilar-
,il,prlopristion go tnf* fusd ovsr btre perlod 1$r:1 to L965
:;"n{i wetfefe dOnetlot}s efe of tsn epproprriatetl n tralgttt
;-'.i,otr: tha pnof lt dla brlbrl.tl,on s ctrertn -l'ne te *d of I'ro& tlre
.i*lfere FUA$. H$r*V**, th$g fnnd bas increaseci r*roui

i,,i;4{}.t 5 fr, Tsgf--;;-iiiiis0;i$ in }961:" we}fare iion&ttons
,6-tot*11ed $grte s.oo '

4$,"* iiy-far 6On Appendlx I r gp r 9l f.:
-6 .llv T-See Fry-1** FDr APPETTLT .l'ra -'- '

{ri} c ;:!t "

6Fn" t"lr.e alrnuel addltlon to tiio '1";t{rtutory lJeserve

'r:$r1* rs$ sosslen w flifii-Si;kibut'1*n' thla chapter'
-.etrr
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A iir.sfdond $qua.Lrau,iir:n i,\ir;"i sxrsts bul tbe,;;,'=r.]'i;ljlL ln thls &I&d has et*{Fd at ..}t "Ci-- ir,** l,Si*l r
'fbs total r$s€rv€s si' ih* $oc ie b3r na ye lnsnaa'€d

-,, i'e&'.lllr orer the 6 Jf€sr periorr ]96l tJ i6i:*, l.rainly':,li-lrts of tae eompul60ny appropriatio:r i,o trro ,lt,atit,cny
;i,g$*rv6 F-'*tmd . ?otal rgaarTfts *morurtoq r,qr .u.L?r syonbs rn.L;,;91 3,t*t $ggn$,?S.tr$ ln t*egr & 1*lr lg*r*as;-;i-,iii]fe*,6S
,;ir$r s 3se{s.-- tr)tagram g, relrrtuaents lgrap.ri*..illy bh; tgfal.'iiis*Fs*& of the lie*laty str€r ,bhe i,e*.r_c il nl f o- f ;e; " 
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Thc surr*nb tr1*b'illble* of Lrre $o*lat3r oyss ths:,: ysar qertd.n lgsr to r?6-bp &F$ axbranalr enell shrEnr')xxpnred to the rcIume of, b'ureiiregc ."** ,| l;;i.r;;;ly.
,' :=lls t,* fh? so-€Farabtr'* ldeal of casir tri.itni;;n ths 

- '
r:r;'i$u$b! wlng, to;undry oredlt.ora rrsv4: rr}$.:yE -,i&r_T& varjtr;n*11 ov€F qf !^g*go parlod . furF*rrt l!*.,,iili f **
,r';rrig€d_ f** $lr90g.94 ln 1*S1 !o $?, t)*$..51; lrr IUSS.
"ri*) 

htrllg sf, thgcg enounb; ilctrever ssra *{}rnpspe$ ss
',,rrc.Lalp*cl glyldamde end nabrtcE on pat"ro.rre.srr, wlrleh
r.;r;.r$ud Sns +d18.Sb ln lSSl bs F?*O;d6 tt-iu6o,---sif***
i*:-6a r9ry{ l"B th* eur' nt llabtlr?&as of the saataty
'i::'* audll farq sf s4ss p€r yr*F eld qr.tlt rent. *meuiar
.:v*lng !g ersdlttisc for 6;np6na*c lnouFred t3i esr'kebtng
:*ni sl"llLng opcratlgrr &Fe FBFGI and wlrere &hey €E oicur,
?* fg gse:,} .

.i,:iliitt$ OF $fS SOCI$-I1

turuent Lt*btlttLsc

ffina *Eests of the $oeletgr esl$st€b qlJ' larld s$d
r,utldtn;4rp ultt fag rlachtn6r3r, furpiturc snd I'itbtngr
iri t;ire $ool e t;r I r off lco, oenorl tsd drylng yardo, iurast-
rri$nta lrr lsnd nsd rhop bulldingr ln $eklncbnn, lnvsst-
xie$ts I rhaner ! n t"he fanj ong Xar*ag Co-operablvs lti.Iltng
.:r,1oo, ntrd cad la hsnd end at benkr.

,-

llbore slrra tho lenO a3td bullcttngr nlrleh conprlle
iile $s'al.styft p ltea, *g{. s€'le bcugfig gYGr froa a
.rr.i"vsts agif fnig Gntarprt;s ln }SSS. i,n IS61r uhs valua
ilt tls lssd, nnd butldlngp loae cieprool'atlorl, c booci et
.;,*,168"Sg. 'Slnoe that yoAr no nrtolblons nt,vd i:eelr nad*
r,e- the butld$$ cnd ttriae havo depracl*tea to +ItgIS.92
iir t$65 (Cipioilagsd ct gofi p?f year) . . Ilre 'r*llriln$3
.irs, rooden inA hnre beew'qutts dacrept& ana the nead
i.r} eroet nc.|f bulldltrgt u111 erlae sootrt'

;llll.4qg $qsbl, ?r
&o ellttng lea w&B botrghf

wirtsh the
m*ohlnery

$lrS&t' "3?Eo mllllng,
butlciln*o . The

,-r'r&F frry tbe prlvnte Estllt
''l$*lsty pumbaecd Lta land
i a oUgblite ssd bae doPro*i

ry nob, be in6 u s ud
g ont e rPrl se f rom

ad irl velue I'r.offi
S5 " I*o atioi t'Iar$irr lsSI to &fi3y SSS?.4L tn 1

t,ra*lrfnsf3r hsve- bse* neda eln LSSS.



,. r'rJ i;uirc end Et Ltlnrq
Ehc tbrnr ture &rrd f r t i.ingp o.f ftre 500!,st3r $6F€:i',:r',u6{' nb $tn0,'l.{* la Ifflll"-1r,,-}SS}.r ffdriIi!"ena Hrrs.r, * , i,rln8lar, tlnc tylg1 

, 
to \ I, t1C;* ., 0". -a, !r."* thet y*err,'urfif" Luro hrs f,cBroc$.aBoer t "i-;**--;;;'y**il ro $8?g .eoIr, I$e b "

t,,e4.@
lsha crgs?€H,r drylapl y*,r€,* fnur paui, prcyldad

.."J,*....(* as *,hs*g* fqrr Bi;€ l*&e *:. e**&eir* *ar. rr6*r*g€Rber*
i; r' i,irrr societg, rcrrs r*}*r*a eE glrsgi "4* ia Is6t. i;
.i i;';ii Ehe,ae arrlgg ye$dg Her€ llrer"ea.s,ea L* *!re *al**-tr

;, r'i'Itr .1* snd al"ace !!"! } gtr t,rsr.'s*, ticpree get,ed tat gOe
..!i::,l'E g*er) *g_ st1€,ts*&g l"sr" 3s*5 " f lr.e r'aa.l e*e.i *rtrige..**eitng ts *h* **cl*3gr ,*.n{i bui}* *; tire f3eciertg *sfo
r.i Lueii rt $SS&.9? ta l$gb *

. . esE_:.e_nig

Investesrrts of tt.e $oclt.'Ly &16 ln irand snd
i,. : i.)li-butlcilngF ln fioLlncha.tr, r$iu Blrtrtr,g ln tfrs TgrrJon6
,',-;.tdig Co-oponattve h1111n,,,: i,nion. I

Inwrtnants ln larrci valueu ab l,I??.r)0 ln
. ,'l{Lnchen HtFg ruris tn l$btt, t*re t true value of s,he
i .,1*r. todgy 1; nEt knor{l. {i}rop-trul"lclrrr;r or; thl,s lerui,
=",;ilues nt $89,768,O5r wsr{r corrp}ut*ri tn tgGS €$s rent-
i.;' i uut at e manthly rental ul' :i;100 " 'ltiLa lr.vsfibncnt
,. ,.,3 ciutJ grgrual, rent fr;cstdes c,1 a,i, i,,;g lt, l9tlI end
.., r'L*O for ths ysairs Ltl6{ anti lll{rl . Itr }L'fi;n !rtt"
-i.'v€sfuiont h&d doprceisbec' Lo q"lCt\l0fl""'{: tt't sf per
.'.,',;:rlt,' o

IAVegf,n6fit ifl Air*Inr,n l.t, t!'rtr ',r'littJ{rfi.,j Ksf8,n*
r,*opsratlrg Htl}f;r6 Lnl1;n a$;gun&eti ts +l;riit S-O0 I'n

', 
:.:r;1 , end by ISS5 ff ii i&sl'e*,S 6 !t* t trig i ll V*' eti"ent haa

:.ri,;{:Ii lrlg,tt$ n 'lrlO OtglfiOnfig l:A Ve brr. t:n cAI'IIe(i {rll thts
. ,.e stnent . ABother lnve strrel.E GI .i 5 , c,, t) s i gtrare a

i:r t}:* ilhenlEal eCgPefi]'ui'i'iai*pu l,'ss i;*si..r't' upon
'.:c€Erbof I IS6b.'r

?Ptln ssr tha Locng YIP
,',: r 11 $oaietgr, Irtd o r bis . bs0,/$$ t
.;f lo-oporatlvu DevaleF€ot -.^

(')$-sFsr** U i- ve filaa
st "i;irs }*;;crf,rrlent



rirsll tn Hc# emd at Sslnka

the soeretS lree eSways raalnter.:rad & rargo eash',;*,iir'lc** &o f rna'*ee tts pndr *i*x*tlng op*"*ttena *'d. "i'Lt'rLrrabe tho noed for iu*rrl-- r-t* eaah- balasge utood,:i',. d,,{l,0s.$g trr }$sr , $y r[:$ir,, 
. ."iy-' ri]igr.as s*e

i=',r'.;, i. buceusa of srtbdre!**is to itourr** trii $rcorety r si:iib{ siiup U"}}$l*g*. trf_396I; irr)rerrve}r, bi,r-. caah bslenee
,. ;,,i,ri iruon o-u.t}t Lr$ tc d,E?, $4$ 

",1;i,, 
.

Irtra to uhe co-o[)cr;:,tlvr,, Lr,r,aI o!. c{igfi tfadl"ng,i.r,,:'.: :a*tg!F deag ng* have errlr a*cor.inbe rceel,vabla.
'r,i !;*i,: S$SS hffievar, the j.!ce iity, sefi",r# ts b* in tlre:. 1r'', i ee of g1:1lg loirns . Th*ie ioa.ne €.otouri*r,ec to..,.""i':711.$* ln tFS"1f flr156,[i* ln tSS{ u.rra €.brilgg"S$ in'l;".tt.:.tJ l{o extrd*niti*rn. &s to *hei t[;n;-;*rf,t**n ere rei i.irri}s,t;Ia, end tha# E$et{'g Lc lre lid) lnter**t, egrmad

::,..: -..i.:egs 3*gE# . 1u 1g Ft*1i11,gg"1;.1; i!-;l.rt ti?*8€ d*gtorE et.€
. -,,i f iee nreunbepa.!

Ipsac ts tfie fiocl€t,y bs*re teken lri 196r, lg6t
:-' !-,,, 1:'';fiS tg f lnsrree p*dl marketJ.n;,r. so laane Hsre
; 

':,;1, {ln ln 1$64 and 196$. Th* orr).y E$urc* ol l*anc H&B
i ' , ' :.'iinJ ons Kereng co-opsrqtl-ve i*lrlln;;. l nron and the
: r, l"rireg b charE"cd r&t 6$ per yt.: ar. llowe vsr, bhe soclety
. .:,: ,;":{ tq bhe loean ln full wl thtn i' nonths i-n l-961 and
. ' ,1'r:s anci n!,tbl,n 4ft nonths iri 1!i63, the &iriouta of
1 ,r. tr3 wero $?0r 00o ln 1961, $lbr 000 ln lgf,g &nd

"i-rr'lt0 X.n lgSS. Ttrs lnto:cst psld" on thcst, loans
',,L S.i per ysar) emourrbeci bo ;2r.X) 1rr 116]r T;150 ln 1963
,:iii .;45O 1g lS6S.

S l}} lng And ngrke t 1y;.:. I ps ri-t t i cns c uns tl tuts
;!;: irr'*tr n goUf Co Of blte $ocle t;* l s FC Vdrrllo r ..'t iref ntinof
:,.; ['f oa eFS fe&b rSe slVed r"r'on brte Filoi-]-i:rril*i"in$ invseE-
;;.1 L glneg fS6S, eno lnbereat *arrleq OII t-,t,p'-rsltu *t
,.-. r'$ .

,":,ll-g _ Qs?{q-Lt qaE.

f,he neb praf,tt

Seonr{rltad ..gl!enaa 'lireebg 
gl L.rt: lOJ.c-LX fOf tbe

aFl'fara- t'EE .E---v

,,':;'i{,{'S,*r:.SIIbiAAgCi,

c-Pcragel lntervl'€F '
r*51 n



i'r$Gr t$sroos**? tn 1p6l to a maxtmum of $r{reOg.sg rnI!i6$. fhQ r'nags of r$F€aue frex *uilai-uiurctlosrs tr*;,'lsl **d 13 ant- ef propcrtlo* Lo bhc ver.m; of pedl
'illred. ?ba voltrmo of pndl ntllod **,""rri hsa
*e tuall-y dcarqef ld f rea 10, egS 

" 
?b ptcuf a 

-ffi lS6I to.:, .1sr .89 plaul,a ln lg$5 t eia ilheptcr, r'ii I ,--orrrr* thaiii:;:r prqrl! f,rm nllllns har aet*itty inlrlasea to
,,,J.0,1{? "g? ln 1g6s ' Tha o*prnnattoir f sr- ttrra la tire
:,.r.rrl8f&I trn*ra8ca ta brnn- prtoea a:lnsE lgst. fb,Els,wirll* the F€Yo&tre frw ml,Iltng nhargea kiag rasratlr*a ln
,J!"irpsrrlton &e tbe g$],!re Rrlr#, f*re rayanraa fr€ffi Ebe:ruls of, brsn vsft"ed gry_$lsisg4.4$ {fer $r?sg.s&
.rte ulr ) rn lryl ta $ps*6$8,sb (far s, gi'ri piir*i* ) tni;is5, TebSa 3b rbor* tha r€ya$u€ f,rm milltirg
.:peretlase sr&r &hr 5 F€sr perlod rF6l-ls6b. fhleItrble rhwt tho rElntive atsblllty tn srilrfurg f,nd bran
salsa vE1rw* *s sre&uE f:.oe rnllllni: ctrengaa* and
;ri$r lne,ru*re l-lft fr$'yastle frw br*n ealea cgar bhe €esr*
'r*rid,. Bffi$ *e1*,* haso thus lne nesoed ln lnportsn€€
:ie g p@rs$ eif F{sY€&16.

tges tabls Ib on next pe6e )

Shllo total eltltng ro vsnue hea been alvayc
,:tf}t aet proflt frm nl1llng hnr bean rolatlvoly
i r;H. Thl; lr dus to htgb xllllng expoltEes. feble 16
$riora gror! nllllng royonue, nllllng oxpenese erro net
,rrof ltr frs ntlllng orcr the perlod 1S6I bo 196b.

The bulk of nll}tag 6rrp6&!ss ls uracia up of
sularlel r.d allor*noaa t&lch amorurbed to $l9r S8B.6b
i r. tgsl arnd $16r g*g "05 !a 3,96Sr or. auoub SOF of total
.;,:!lltng oq'€etar evo5t tha rlbele S y6&r perlod'
,llariJs d,rrd allowesoar Bra hlgb beeauae 01- the lut*
::ai.,aclty of tho Efll|'lrg eachlnery. shlgh*lecassl[ates
,rvertS,rd rexb sver?r day (ace firapter IiI). the con-
;riiiuttoa rf e$,}lig oporatlon; la tharal'ore not at
:, i-;:fi as t t sould bt-an& tt !s ln the bes U Xntereg ta
i.ri' ttrs Socl,aty tO Burch*ae nsr macblnery of Sreater
iirir&elby. ,ro; A1'sin on rullllng raveltu€ cuuged by
.lrrtfitr6$* Of qVsttl.ma gllffisnses would bhon etopt entl
i*creaced p'ofite f,rm at111ng vould result'

{Soe fab}a }6 oa Fags 54}
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$or*{l,gs
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gGrs?.$o

$lrw.L$

ssr ss3 .0s

g** 6},0. sl
36r&tg "$l
f,$r ??I.gs

of ffiH
HII*I.

F- -: StB lS:4 tgr g C! !F.&r- rr*g

Fr*fflt CI!!
$ti111ng

{'* i

$r sG& "*T
?' *$1 .&{

34, gSS"g€

s,rffi&"?s

lorl4?.9?

s*Bffi It
xtfi&Iro mtplis$ffi Arc PnoFI?s

ie{rrc rlp cs-oPel*rve-- ei[*$OeIHfT, I S€I1*1*SS

E,!r;3is! rilEl}* E*EB &.:.:fi

s ,r lfisGnssr
of t{ lf i fas

{s}

gsrs&g*ffi

ftlnanol,{tl S$steantl of tho $oelotyt
f+ln Iaol Shlg t Go.1 1961-}gES.

latl t Dlartct'ln* (bor*?leE

#nggp frg t&a paltt aqso,untc of tbo $oclot3r
.lo68 not saArllt gly ef prsf,l8s frss p*dl _tnlca.
il,*ludod lrl tba prdn-nessuntt eS{F salos snd purahaae*
ull Sunny *l*t* "fr*dtag !-B gttany ceahs oannob ba
st"ricufi' oagl{st$ et t*df nerletlng nctlvlty" fhe 

*

,::,;cls[tr gr*rgbge; Saafry sr6&t for talo to aauabera and
r:,-,n-dbifl e1i.bs . to- rcbataa sF* peld on petron386
,rf neqbcrt f,ar SU&f lgahf . l.1lo3 !F" Soalety scll'e
used asrd teEG Slnn;l *n6}l bo ?ogotrb[e falxorll- f,oc-
r,:ereirantt *ffi Fil#ffitr frm naerUy f telrtng rillleger "

Frefttc frees tb* Ffidl asoounts of tho sooloty
thua aoartrt'6i-Bt*ffC_-frfua g19f narketisg and salae

'rf gt.*rt-ieE5r,. mrc*p[ for.li6l hwcrar, rhen purohaaca
ilt- Fr"d ri*r wwpda 3g-$$ss&s.ss, the ottrsr yGcnt

rlvsr Ghr pryrq,klt$st il i$se r6s o*v,:5:1r*p3::nf:::'
salea end* prnefttr 1B Eunnf Saclr ' In iHEit e 5i€i' iLtEE

ilJ' g*gs.S-rc;ult*d fffi i*lsc pf gwr'nr tgqkc'

=: =T3 -- = -318:t,=88=g't8'E
./crrr i Greer Baremro: Jq' I fl.m FiLllt^tsFi 1S! 

-
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prufltr fnm t?FI_prdt nr,rtcttng opretlmrlo:=iucruased *E_.ff ,*ref Fl 6-ry+_parrd tmt_Iss6.;'rci'ttr ta lffit no,un*f Bu-ei=]cfa .??t tn le6$ a not: rgs o"f s{f go€.#t *r*r. bg?*re;r'"^rd -ln'rGa 
pnof rtrusre- ${rryf rffir, Frnetuetieaa -i* p*I'iB, ess*sr be'tt'-F!.butad te ff'uefatleer tn tha 

"o1,1{ ;fffit"lo"-r:;t&ilt! aM lnttr: t}sffi {rto ?abfer g-.nd il", Chapto*rd) ' H*s*a*+*# .gpry*e? elee-pley-n *tgnrfin'-_d-pilln c.su*fas ryt*$*ty tg. pn*fl,rr-fffi-il;i' n*ar,*artrns.vnr the pGrtgd lBCl tg lgtt?, aarlseiioe-*L*." rerLadr'ti{rs *p$rffit"m *a lssl to $+r8ss,m {f; itt&. ilnrk€t-
l rt;;: s*P€aset *E aet r*r'5 Xn propsnetm gg *Ai roiffi -of
edtre*. 9abla 1? *hryre tbe siiei ef, a** u*I*i s*E*-'..arkeBfTg -eE$GafG* laeurrett ln E"a.h,l.ng eit.sE ;"1* *"or.,:r* parld tffit ts tsc6. &a r*ek sF Eanri.lffi;t r;--r:,rrrbstl*g sryorpqq! **e b* *m.pen*d fer &a ye*F*-Is€s
*$€ 3*e* * t5 lHi€$i F* na* sele* ra,re #errsi€-*s .
-;-; r3€rt tbav ffiFO EiEBrEl:ffi: E?t fsr ihcia E*o 3r€rrr.iar$3!in6 rwsor rrTl-$tsn6$s*4$ tn }g€s rm S+rAd,:ln l9s{. &i,ra Ghr dlfJ*ruucc tn *;t ra}or erar *heae
t,rro yaam rrg eb@t,}9s, tbc m**ettag 6f;,pa&r6r fsr
It64 ssne *bclt SOf&kpaH rtGb X*s$.

fAe[.S 1?

Hg8 lr{tr#s rxD tr,Rrsrffo 8[PHnssi
ff &B IOOXG TIP CO.OFHR*TIVS

RICS lt$t SO6Ib?t' 196L-I8SS

,Ers!39*,!gs.gg*E

Yqrr

1061

1909

T8SIT

ISSt
18S$

iisursG;

**F*F*gs lB EqG tgt F g IEBSI*

Ict Selcr sf fndl
,Att9,

I, OBS, 718 .Iil
7S8rlS8 "$8
{ 1, &dg 'og

[88:s,I*!s'E* l[*s!E!E!Bl$lE

ttrr*etlng ffipcnrot
{$}

g0r g01 .08
l{,500 .{o
lsrs$$.{o

YecdsSoatetY bY I*lFFed[ &cssssts of tha-[
Sbf; &' 6*'p 1661*19ss '

l$tr**Inrdar proflta otr seles of $unn3r sse*t '
r5$*



rhCI &rres f,on tha rsrettra rsfl+xlbltlty sf,;,rirk6tlng llqlatar lriF hlsh *ssu$t of ftns* s?€p*.,r':rd* ef ! Fd{ nqrge{i"glffi.
fablc ls rbwa the roirse of _padt puretraaes ,*:rls*, esrEctSag. c ,Ilertrcs and net piuri{i*sr psd*.;:;*Fk$ttag eFrffiElry* efer tho yuaul-ie6i"t; r66s; rnI,.6$1 tJrpG?rcr ergrodcd 6roe; invc*ure * sed ceurad &r.ir,',t, Iga* $f **r9S"$$*

{ Sac feble lB €t nert pegs i

,:,::[;trl,s-utlw. gf Htlt
,,.d

Xllllp* *M rru*;tlng op*ratlss aoaatltute
iire sgelp tGtrFgar af tba F6v6sr,6 qf tlre $ael*tjr. 0tber
r:.insr3 s*lr*€#: *f St*a*F &ns r*at fre +t*ep brrllcitnga
:linec L*ssr !*rkrgnt a*rsnEd ffi_ rarlngp eeobrnbe et
,.rxrrka; sgd talapbma ch*r'gSr "I1

Ovsr ft'ba pqrl,sd LSSI to l,965 eltltng *nd
;rr{irkotlag olrcratlw bew ehenged ln tfiek nelatlve
irriporta$oe tt rguroer of ths SooLctyto rovanuG. Irr
i.vfil, Fnofltr fns Eltllng ycr€ fu bslor thoss frm
;radl ner*etttsg" Rllflag proflt; asoaurtcd to $5r005.N[7
wrrlle asrlcttes profltt ropc $t?r658.7V. SLnao 1965
i.(lx€v€r, al,Lllag oprntlml hava booeo tho natn tourc€
r,r!' t,tre rsvcs$c ef tna $oolaty. In t&et yoa:P nt}ltng
profltl anstmgod to t$l{r[O$.g9r xbl}e nnrkettng op€re-
t l.ona rsrul3d tn e act 

- lorr sf $4 n Sffi .$S. $lsoe
tit53, sttltng hgp ;6ulnod tbc ualn rourco of frBYstlus.
','ai:Ii lS rbonir tha ronralldatad aaursss of the Soeletyta
i'{:vsnu6 for tha t?sft },$#1 te 1965'

(goo teUfe tg qm Pags bS)

trhc trsng ttt pnofltc frm elllIT.S orer lllt
i-i ye*F
ni i l1tng
t'*nnE,Lln

-b;$-;Pardr- 8d rlth t"::-lT::":-iu{erl pr?ilt?^gry b:, :tg:Xt:l-t:f;i;Iiliii6r*"r;;""e $10,000 rs $I2,000 por ryi:
IIT clr rfs *b*rgfa m.de for the u86 of tbe

:ror,!.ot3rf ! ta}anboB* E# F$ir"*tc purpssa3.,-t$uy dn 
"o:!

.^n nGr | 1.,|^ ,*---*i.t r- lr+2s11ss flgv ioe- ult,lnetely uged to
;;;-;fi;-il15fril1-.ffffiii'r-fo'; sooretv' rrilob are
tinitty c*uaeE-bt ruof, Brtv*ta oallc '

-S6'
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',*tthout iny firr*rar faorsaeea tra bras prraeeo prefltcfro'e eirltns rtrt ry* r.r"ly Etabre-.-:frrr*y€F, bha'ioelety ghsrrd aot praae too 
"*.ur, ;;ii;nl'oo ,-evenu€J'roua brna earea (rei tabra isT-u*sau66-t[u*u r,a nrrayathe probabflf ry that 

. 
bren p*f uru will **uil*r* tn theJtuture sJ tkEl",hese Lasnonlcd-i" the paat. Tha malnproblen of rtrLrr ng 

''rv"nuo rr rtc **ulrriu* etepende$€€on brar tal,et.

Frdt nr*;!1*s_proflta hava prova€ *arcllableo?8r the s p*n l*€r-rg&a aff-arrsr xtdc fhratsatta$srr*ffi. ye*r t'o ra*r" x3 lms, * net lsss oi-s{raffi*$$
'-e 

sur?€ci . Ewuvsr, Ebe laeraa"ra -prur:itJ f"F milrtngin. that yerr ogvrs*d Ghlr le*a .s'ev"p-aaebladpatrona6o*.drqdaffi; st pndl ea,lea Es *rr*e seern{y to beir*td,.tz rhs ftturs€ ef prortra rrm ry{ei ;;"k€ri"i-rr'not qulta sertrtn. urdir *ha aer p*lrkGetlreg eetrsscbo be $gpl,w:rtd fu* o*robr, 1966; bt rh;-Federel
ti<rt euttu,m"t trr*atxsg eygaoilCy tFalrit,-or,ry iiaeaeecagontr ef Ftffis rtll uJ sllsrod io pur.abaae piai-"n;--so:mrlaete b*r!,;.1S rhatben an-not thr $safety 1111 baappolntd rr ? mrahrsts qgG?r for F*ff i; ssl y€ri'-nora. l|rtrf,*t* &et t&a Soorety doea ascurrg auch Lnnppolaecrlt tt omlralon*d padl- purohaac agent fqrin'4.!1.4"1 lt le ettl.l too oanly tb aay bw nauoh thoaone!. pad.l nrrkgtfu€ estlrttl.aa itll soitrluute to the
revenuc ef tho $oolety.

If pnefltr fne psdl nerkotlng alnas Lg63 a*a
irny todlsctle sf tho firturs, total ctopplng of ell
markatlag opr*tlonr rttl aot be too greet & lwa to
tire $oolety.

:i

tbe mt pnofl"t; fr:s at!.Itng esd sarkotlng
oponatloorl mat, lntamst earnod aN telophone chargea
tsho'tra ln Trbfu 1g) togotbar oaactttute bhe Srossproftta ef &t $oototy, fo t&c grosr prof lta arg
ehangad Gxpgmrts of tho Soototyr t&st lsr 6xPeasoa not
lneunrrad bi 1;l,. &ap atl$ag or asrkotl.ag oBeratl,oas .

Isg* laetlm o& rFroflt slstributlffif r thls
t-,LrA nl-ar
----L gvaa a

Padl Harket
etlng AuEno-Ir.'ed"gr&L

ls,g'' nPre

r'$S-

Schre uY the



gha a*raaseE of the Soelety. erer Au$lt Fser
':" 

1'400l I prtnttng- ssd :P:ll=;g, re'*pirune" qulr renr:'I;r &ssestxneatr -dapreel"ation 
oi -ol't i;;-"fiiltto** 6sd

' '* 
j- j'r{ ingc n eundrg errs*rnnfe! r end *trren ;i;*er}e*eosr;",.r'i;€-. oEeF tb€ y6go' rv6i i" r"o6-;";;; expea'efi.r. ioH ronarkablc ctabtltty. $*p"rr!*E &,to,.ntgd to, '-, ".'g.le tr-r l?ql, arrd ninsad i*o*- Fql.ii'.ir irr r{ 6s to

'''t'r:"ss11s tn lass; fer tha*"re*ainder ir ,*i; s year,.,i:::lod- Tsbl* g0 EhW* the **ofltn *rra u*p**"*, of, theil.'';: Lr',.ty ov€tP the pertod 1961 i;- 1,r-I,Igl"'*:niri'"rr*t ,*rafLtesirie* ne d6f!&lt6 trend but Emd tc J"rueiri*t*_ Tlirr,]:*ld=** be s€bribuEsd te. ehg €xp6naas'qf tiia sooletgi';'; i eh renaln{ felrlg etcbtra, ["t -*"* -i*irriy 
aoru bs tha.,.ristr1il!Ey_ g{ pnoftia I'relq paer snaricc:ting operatronr

: sut* Ta'ble 19 ) r

TASi,E 2Q

offoss ftsgFstisr &Psfisgs aEI) i*!.lt pR0tsrBs
OF fRE SSOHO YIp CO-OpdrA'gIVgnIgE HII.L $scIEffi, 1u6i-1!r65

Oreco Scvanuo
to Gsnsml
Prvfi,E & Iore
Aooount ($ )

Icagsa lUet rroflt
'lg&,r Expeneaa

($)

Inourrsd ol' tbo
lir;rcloty

t$)
0porabl

($)
+ry

1';n]'
i:-'ii3
l;;SS

1 164

l;'65

-
A ,)i.lA qR
-I,, &t\t\J a\t1t

1S,I6'J .07
18, l.i9$ .9 ?

?, g?P 
" 
45

B, S41 .15
18, ?S?.96

a

-

qriil"osl Ffurenslel Stgtoaenta of the Society uy
tte esh $hia & Co - p 1{i6l-1S6S.

* t{et prof;th flr€s sL}Ilng end ssrketlng e;:enatlottst
telephffiO ehangoa reOetvad, rent rseolved end
irrterect eamed.

;i Exponset ef t,ba Socletg, not relli-intr end rrari<et'ing
sXpsntCf r

$' lirls 1*as aress f rw padt earkottng operatlons '

ga, ??1.19
gs, ?69,40
15, gg* .gg
ISr*44.5.*
171156,11

6, 602 *12

4,965.4S
4 , $46 ,11
d,gOs .$0
4, $O$ .16

r6g*



tlr

f,bF pref,tt dlatnt butlm, rghelea of the soeiat,yo'fer thc ycars lg6t to 1965 """"i,ni or-iol"uorlntloner;o ihe $tetulgFT Relgryl nmd, contr:lbuiil" rs rrro cQ_up*rat'lve collegc* dl vldcada f,n ahara oapltel' rabatEe.,rr lir},lia* end FEdl ES6f_ by rcau*ra, lroir*"*s rot'lnploJr{*QC; noryor*rt* te bhe- efs*ux$b;; *dlppraprlattenpro bhe sthar Flrutl srlab tha $oel,etr lssiltitng ,

Appreprlatier ei ?$-fl of net pror'i.be bo rjie;+ge*ug€r?-R+*erre FEEd aH *S ef set*pi,efiie to rt*-
'l*-sp&lr,etlw-SelIeSa ere cepefggff .le- -Utsf***n6a 

orrnrr&F€ eepltel T*y nat ereod- 6#.I5' tetersi*atten sf
t i"ie *itaperal af th* ruetffirr of the proflta ta reiit,s hhe seeiety to d*alda fEn rtearf, irgr*ra t]re ru]eei;npox*d bE tba By*l*rr -

Bver.y FEaT o?€r tbc pentod 196l ro l.965, the
ccnpl*roqtr sgpmprtattmr Bo &ha stetxtorg Reesrie t\.ua
a.:rci tbe es*opomtfuc sollcgo hevs heen set r.rlvI"denda"
uonutai s.ad hmorarlg heve alro been patd CIvsty y€ar.
.iebster o$ prdl ratrer by aanbonr veqyf,ng fnw 6 eonts
,reir pleul ln tg6$ to 15 santa p€r plcul !n 196g, €Lnc
reoaboe m ll,lLng v€,r3r{rrg frqu 15 eents psr picul irr
1965 to 40 ocntr par pleuL tn 1069 have 'ueon p&td every
i'sar. &pprcprletleae to otbor Funda of the Socl,ety
krs rs not xnqdq fogUlarly .

fEbfu 81 rhwa the debclh of proflt rllatFliru-
t;ion oven the yoarr 1961 to 1965. fha total pr*flte
:rvqlleblq f,sr dlatrlhltlon eaeh y€etr conal"et of bha
net profLtc of hrnt ysar end tho ri.napproprlated prof'lta
',t,f" Lhe provlou6 yesr brougpt forryard. Irr 1965n a cum
uf $5,0OO rsect sid ar goodxl"t}l f rm the rentlag gut,
r.:j' the chop bul,t.dl.ug emplated ln bhat Y*gt' w&8 lncluded
!n bhs proitt dlstr{butlen aehow ' The dlstrl*r;tlon
of pnofit; eh6rya f,or eseb yeer ln Table, nI applles to
trre pr*ovlaur yaer, Fsr oxlmplo, the Sfi dividenda on
*hane enpl.tel- paLd ln I$SS ars fsr 1S64n *nC the rebstee

l4sca Blr*lax EY, appendlx Ir 9P'g!!'
l$$o" Ittr*ler rYt elauce (tt), Apllentilx f 'QP'-'g!L'

,-ffi'*



i:'),:iaul selan ed alllfryS petc ln lv6tt e,er $cr ilre
:.1,'.;,'{rxLdrge t}f L$s€" F:rsf1t, dfxtrtiiuLiun I-""-tt}6t> xxt}
, , i, '.i]r.i'Gr8 gFPegr €&F @ ttre 1$SS f ll.e*ne i*-l s t,srtt,,nenba
,: .' l,:i* ,';ml*SgF cM bGnce le n$t all,rirrtl.

Fg,{rs& of tfre ffipes&s *€ prd}i lb ,(;lx*r bu*ic$r
;,:,:,, irj*t tfr* rr*Eyre ax' t'bg lioskl&l' &s s cs-i)I:,-r*flye
: ,,.; :.ui,:* tli' *lltafpfleA . {S8 Aepeet al- ;.rfgf I l* *ilr rt3*t.!*g
,',: i.r':i,. le ep€El t*r sFl'Et'glraa ls bt:ffi ;ra$1;eltt ofi' iiclnorGrrle
,.,,-i :.,'re *wiEt*t t*w CbepBcr lli. tm 3=sils :;gail.rar!&
ij,.;i:"1€i*€{*. s*$uaeg f€ €epa€3r€*g. F*]re+rt= +i. ;.'i.qlrr rsrj.&
.:i:.,=; r*fe*ltod t&a ldoel of lronorc*,3r servlee' {arro., I rs
, .,i i ,ii, .,;'i{trstse g$s{tl AibX.A pr"Of lt nta f rli.rii tirlrr s cl.i slils .

In BetmgFf str the f ln'esleea ui Li re uc it; Esr

;:'..,*r,ri t*ifinse* bg €b* ablLlty ef btle 6pg,1f i;+;*r. =f ilanage*
, .;,r i L *rs g epabls epd, efft E l egt btrs tno ss&str . [n t,lrt s
ir,,.=,rt€Ip I trer* gtt*dltd nl1 *sp**ta ef bire J"furtur*ial
r., i; !:,;stllrtn pf GBra Seaiety ovGF ths y€aFs t,:i'il t,# 19Si .
.: :ir! & erylslaaatee pfcture of ttrg ftnenelel r.rtlsiltssl
:.,.' l;I!€ SoClaQf I,A lWSr hWVOn, rrefgr€nOe siroulu be
.i*i;.e &o bhg o,ryIclo ftrriarelatr state&enbe g{' t t,e .''oc let}r r

.:::, ,rt SOgb $optiabrrr 1$g$r ln Appandtx l -16

1#|*!t#:M.gs

;.r;iltlfl' Ylp
"'' *i'i "S$t,

1@ . L + n :'-.1:llnn}r*I}a-seg rrpl'enolgl Stai-eglellEc {3^ L:ri: -}("';-r5.*'*.
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