ABSTRACT

This research is a comparative study of debt securities in the capital
market which play a vital role in economic development. The aim of the study is
to highlight the roles of Islamic debt securities or Isamic bond in Malaysian capital
market which could be operationalized as an alternative to the conventional debt
securities. The former operates in accordance with legal principles of Islamic
commercial law such as bay’ al-murdbahah and bay’ al-dayn. The study
concludes that Islamic debt securities have an Islamic task as an alternative in

the development of capital market in Malaysia.
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ABSTRAK

Kajian ini secara perbandingannya membincangkan sekuriti hutang dalam
pasaran modal yang memainkan peranan penting dalam perkembangan
ekonomi. Pemfokusan tertumpu kepada peranan sekuriti hutang Islam dalam
pasaran modal di Malaysia, di mana pelaksanaannya merupakan satu alternatif
kepada sekuriti hutang konvensional. Secara amalannya sekuriti hutang Islam
adalah selari dengan prinsip undang-undang komersial Islam seperti bay® al-
murabahah dan bay® al-dayn. Kesimpulannya kajian ini menunjukkan sekuriti
hutang Islam memainkan peranannya sebagai satu alternatif kepada

perkembangan pasaran modal di Malaysia.
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