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Table Al: Debt equity ratio of the Credit-Anstalt

Year Ratio
1913 364
1924(January 1, 1925) | 5 68
1925 6.86
1926 928
1927 790
1928 898
1929 8.82
1930 (June 30) 10.90
1930 (December 31)* | 9 44
1931 no balance sheet
1932 2.56

* Already based on first réconstruction plan of May 1931
Debt' Creditors + savings accounts + checking accounts
Equity Share capital + reserves
Sources Balance sheets of Credit-Anstalt

Table A2: Total foreign debt of the Credit-Anstalt by country of origin (in dollars*)

Great Britain 27,000,000
USA 24,000,000
France 6,000,000
Netherlands 6,000,000
Switzerland 6,000,000
Germany 5,000,000
Other countries 2,000,000
Total 76,000,000

*1 U.S. dollar = 7.11 Austrian schillings
Source: The Fconomist, July 4, 1931, 16




Table A3: Deposits and Loans of Nordic Banking Crises

Deposits and Loans
(In billions of national currency)

600

Norway

%

Sweden

500
450
400
350 -
300 -
250
200
|S° - e s 28

Finland

'

1960 81 B4 B6 88 %0 91 44 9%

Saurces: International Monetary Fund, btermationsl Financial
Statistics database, and national autherities




Table Ad: List of Banking Institutions (as at 31 December 1999)

Commercial Banks Finance Companies

a. Domestic Banks

| Arab-Malaysian Bank Berhad | Advance Finance Berhad

| Ban Hin Lee Bank Berhad 2. AFFIN Finance Berhad

2. Bumiputra-Commerce Bank Berhad 3. Arab-Malaysian Finance Berhad
3 Bank Utama (Malaysia) Berhad 4. Asia Commercial Finance (M)
4 BSN Commerce Bank (Malaysia) Berhad Berhad.

5 EON Bank Berhad S. Bolton Finance Berhad

6. Hock Hua Bank Berhad 6. BBMB Finance Berhad

7. Hong Leong Bank Berhad 7. BSN Finance Berhad

8 International Bank Malaysia Berhad 8. Cempaka Finance Berhad

9 Malayan Banking Berhad 9. Credit Corporation (M) Berhad
10. Multi-Purpose Bank Berhad 10. City Finance Berhad

11. Onental Bank Berhad 11. Delta Finance Berhad

12 Perwira Affin Bank 12. EON Finance Berhad

13 Philleo Allied Bank (Malaysia) Berhad 13. Hong Leong Finance Berhad
14 Public Bank Berhad 14 Interfinance Finance Berhad
15. RHB Bank Berhad 15. Kewangan Bersatu Berhad

16. Sabah Bank Berhad 16. Mayban Finance Berhad

17 Southern Bank Berhad 17. MBf Finance Berhad

18 The Pacific Bank Berhad |8. Perdana Finance Berhad

19 Wah Tat Bank Berhad 19. Perkasa Finance Berhad

20 Bank [slam Malaysia Berhad 20. Public Finance Berhad

21. Bank Muamalat Malaysia Berhad 21. Sabah Finance Berhad

b. Foreign Banks 22 Sime Finance Berhad

. ABN Amro Bank Berhad 23 United Merchant Finance Berhad
2. Bangkok Bank Berhad

3. Bank of America Malaysia Berhad

4. Bank of Tokyo-Mitsubishi (Malaysia) Berhad

5. Citibank Berhad

6. Deutsche Bank (Malaysia) Berhad

7. HSBC Bank Malaysia Berhad

8. OCBC Bank (Malaysia) Berhad

9. Overseas Union Bank (Malaysia) Berhad

10. Standard Chartered Bank Malaysia Berhad
I1. The Bank of Nova Scotia Berhad
12. The Chase Manhattan Bank (M) Berhad

Source: BNM Monthly Bulletin, December, 1999
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Table Ad: Continue

Merchant Banks

Amanah Merchant Bank Berhad

Arab-Malaysian Merhant Bank Berhad
Aseambankers Malaysia Berhad

BSN Merchant Bank Berhad

Bumiputra Merchant Bankers Berhad

Commerce International Merchant Bankers Berhad
Malaysian International Merchant Bankers Berhad
Perdana Merchant Bankers Berhad

. Perwira Affin Merchant Bank Berhad

10. RHB Sakura Merchant Bankers Berhad

11. Sime Merchant Bankers Berhad

12. Utama Merchant Bank Berhad

CHADAE DD~

Source: BNM Monthly Bulletin, December, 1999
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Table A6: Asia 4- Selected Indicators for Policy Trade-off, 1998

Thailand Malaysia Indonesia Korea
Traditional Trade-off (growth versus inflation)
CPl Inflation Forecast 1/ 7.6 7.2 42.0 8.5
Growth Projection for 1998 -8.0 -4.0 -12.0 -5.0
Effective Real Exchange Rate on April, 1998 66.3 77.2 78.5 726
(June, 1997=100)
Balance Sheet Trade-off
Corporate Debt/Equity Ratio (%) 419.0 200.0 950.0 518.0
Credit of Private Sector/GDP Ratio (%) 145.0 162.0 61.0 74.0
External Debt (as a % of GDP) 59.6 43.6 78.0 51.2
of which: short term debt 19.4 10.4 15.0 14.3
Monetary Policy
Nominal Interest Rates on July 1998 16.1 11.0 79.2 13.0
Real Interest Rates 2/ 7.9 3.5 26.2 7.0

1/ Expected Inflation for the second half of the year annualized

2/ Real interest rate calculated using the exact formula (1 +H)/A(1+inf)-1

Source: Goldfajn and Baig, 1998:26

Table A7: Selected Indicators for Policy Trade-off, Other Currency Cases

Chile Mexico  Mexico Sweden

1982 1982 1994 1992
Traditional Trade-off (growth versus inflation)
CPI Inflation Forecast 1/ 30.1 208.7 52.0 4.4
Growth Rate 2/ -2.3 -4 .1 -7.5 -1.2
Effective Real Exchange Rate, 76.7 55.5 75.4 /6.3
(Crisis period= 100)
Balance Sheet Trade-off
Credit of Private Sector/GDP Ratio,
in the year of devaluation (%) 68.2 7.0 40.0 54.0
External Debt (as a % of GDP) 67.3 52.1 37.3 NA
of which: short term debt 12.3 15.2 720 NA
Monetary Policy
Nominal Interest Rates on the month of Crisis 34.8 34,2 26.4 82.4
Real Interest Rates 3/ 8.1 -24.6 7.3 78.5

1/ 12 month inflation from the onset of the crisis.

2/ Annual GDP growth rate from the quarter of the crisis
3/ Real interest rate calculated as the nominal interest minus CPl inflation

Source: Goldfajn and Baig, 1998:27
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Table A8: Merger List of Commercial Banks

Anchor Partners
1. Malayan Banking Berhad Mayban Finance Bhd
Asseambankers Malaysia Bhd
PhileoAllied Bank Bhd
The Pacific Bank Bhd
Sime Finance Bhd
Kewangan Bersatu Bhd

2. Bumiputra-Commerce Bank Bhd Bumiputra-Commerce Finance Bhd
Commerce International Merchant Bankers Bhd

3. RHB Bank Bhd RHB Sakura Merchant Bankers Bhd
Delta Finance Bhd
Interfinance Bhd

4. Public Bank Bhd Public Finance Bhd

Hock Hua Bank Bhd
Advance Finance Bhd
Sime Merchant Bankers Bhd

5. Arab-Malaysian Bank Bhd Arab-Malaysian Finance Bhd
Arab-Malaysian Merchant Bank Bhd
Bank Utama Malaysia Bhd
Utama Merchant Bankers Bhd

6. Hong Leong Bank Bhd Hong Leong Finance Bhd
Wah Tat Bank Bhd
Credit Corporation Malaysia Bhd

7. Perwira Affin Bank Bhd Affin Finance Bhd
Perwira Affin Merchant Bankers Bhd
BSN Commercial Bank Bhd
BSN Finance Bhd
BSN Merchant Bank Bhd

8. Multi-Purpose Bank Bhd International Bank Malaysia Bhd
Sabah Bank Bhd
MBf Finance Bhd
Bolton Finance Bhd
Sabah Finance Bhd
Bumiputra Merchant Bankers Bhd
Amanah Merchant Bank Bhd

9. Southern Bank Bhd Ban Hin Lee Bank Bhd
Cempaka Finance Bhd
United Merchant Finance Bhd
Perdana Finance Bhd

Perdana Merchant Bank Bhd

10. EON Bank Bhd EON Finance Bhd Cempaka Finace Bhd
Oriental Bank Bhd Perkasa Finance Bhd
City Finance Bhd

Source: New Straits Times, February 15, 2000
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Table A10: Summary of Banking Crisis in Malaysia- Causes, Recovery Measures
Taken and their Effectiveness

Causes

o  High short term
capital inflows

o Excessive credit
growth

¢  High lending
exposure to BPS
and purchase of
shares

e Weak regulations

and supervisions
¢  Currency attack

o Tight monetary
policy

Banking Crisis

High non-performing
loans

Pre-tax loss
Tight liquidity

Credit Squeeze

xi

Recovery Measures

Capital control and
loose monetary policy

Merger programme
Danaharta
Danamodal

CDRC

Effect on Banking
Sector

Non-performing
loans lower

Pre-tax profit
Healthy RWCR

Credit growth




